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2018 Bulk Shipping – Positive Factors

• New Building delivery reduction on 2018
• Power Generation in China & India have grown 

significantly. 
• International Convention Regulation (Ballast 

Water Convention)
• 2020 Sulphur Cap

Limit for sulphur in  fuel oil used on board ships 
of  0.5% m/m (mass  by mass) from 1st Jan. 
2020.

• China: One Belt One Road



2018 Bulk Shipping – Negative Factors

•Trade protectionism
•Higher interest rate
•Over age vessels available for demolition to be 
reduced. 

•PRC temporary ban on coal imports



Charter Hire for Bulk Vessel 



Charter Hire for Tanker



Capesize Vessel Freight/Hire



Capesize Vessel Freight/Hire – 2nd May 2018



Panamax Vessel Freight/Hire



Panamax Vessel Freight/Hire – 2nd May 2018



VLCC WS & Hire



New Building & Demolition Summary



SNC Fleet List

•Bulk Carriers:                 
•VLOC:            1
•Capesize:      9
•Kamsarmax: 2
•Handymax:   2

•Tanker:             3

6%

53%12%

12%

17%

圖表標題

VLOC

Capesize

Kamsarmax

Handymax

Tanker (VLCC)





CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
(Expressed in thousands of New Taiwan Dollars, except earnings per share)

ITEMS YEAR 2016 YEAR 2017 1Q of 2018

Operating revenue            3,489,617            3,331,863               713,251

Operating costs (2,526,065) (2,460,991) (696,941)

Net operating margin               963,552               870,872                16,310

Operating expenses (170,254) (176,326) (37,476)

Other gains - net                48,490                50,841                         -

Operating profit (loss)               841,788               745,387 (21,166)

Non-operating income and expenses (72,438) (13,753) (6,129)

Profit (loss) before income tax               769,350               731,634 (27,295)

Income tax expense (177,549) (81,158) (14,479)

Profit (loss) for the period from continuing operations               591,801               650,476 (41,774)

Profit for the period from discontinuing operations               316,955                  6,835                         -

Profit (loss) for the period               908,756               657,311 (41,774)

Other comprehensive income (loss), net (385,026) (1,589,998) (410,798)

Total comprehensive income (loss) for the period               523,730 (932,687) (452,572)

Profit (loss), attributable to:

Owners of the parent               600,146               511,396 (25,733)

Non-controlling interest               308,610               145,915 (16,041)

Comprehensive income (loss) attributable to:

Owners of the parent               256,798 (940,153) (401,357)

Non-controlling interest               266,932                  7,466 (51,215)

Earning per share 1.06 0.9 (0.05)



CONSOLIDATED BALANCE SHEETS
(Expressed in thousands of New Taiwan Dollars, except net worth per share)

ITEMS Dec. 31, 2016 Dec. 31, 2017 Mar. 31, 2018

Current assets 5,942,916 4,769,643 4,856,945
Property, plant and equipment 19,630,667        19,118,693        19,376,961        
Other non-current assets 13,353 13,358 21,667
   Total Assets 25,586,936 23,901,694 24,255,573

Current liabilities 2,625,709 2,513,366 2,715,075
Long-term borrowing 4,217,219 4,174,744 4,727,262
Other non-current liabilities 175,763 122,438 144,575
   Total Liabilities 7,018,691 6,810,548 7,586,912

Share capital 5,683,042 5,683,042 5,683,042
Capital surplus 49,593 51,025 52,247
Retained earnings 11,114,779 11,226,252 11,200,786
Other equity interest (30,170) (1,479,609) (1,855,500)
Non-controllong interest 1,751,001 1,610,436 1,588,086
   Total Equity 18,568,245 17,091,146 16,668,661

Total Liabilities and Equity 25,586,936        23,901,694        24,255,573        
Debt Ratio (Liabilities/Equity) 0.38 0.40 0.46
Net gearing 0.07 0.15 0.19
Net Worth Per Share 29.59 27.24 26.54



EARNINGS AND DIVIDENDS IN PAST TEN YEARS
(Expressed in thousands of New Taiwan Dollars, except earnings and 
dividends per share)

ITEMS YEAR 2008 YEAR 2009 YEAR 2010 YEAR 2011 YEAR 2012

Net income   2,891,791 3,080,856 2,103,471 1,759,319 1,625,252
Earning per share           5.09           5.42           3.70           3.10           2.86
Cash dividend           2.50           3.00           2.50           1.50           1.25
Stock dividend                -                -                -                -                -
Total dividend           2.50           3.00           2.50           1.50           1.25

ITEMS YEAR 2013 YEAR 2014 YEAR 2015 YEAR 2016 YEAR 2017

Net income 1,099,224 858,476 944,393 600,146 511,396
Earning per share           1.93           1.51           1.66           1.06           0.90
Cash dividend           1.10           1.00           1.00           0.70           0.60
Stock dividend                -                -                -                -                -
Total dividend           1.10           1.00           1.00           0.70           0.60



Questions  & Answers



§ The End §

Thanks for Listening.


