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This presentation contains forward looking statements. These forward-looking
statements are subject to risks, uncertainties, and assumptions, some of which
are beyond our control. Actual results may differ materially from those
expressed or implied by these forward-looking statements. Because of these
risks, uncertainties and assumptions, the forward-looking events and
circumstances discussed in this presentation might not occur in the way we
expect, or at all. You should not place undue reliance on any forward-looking
information.

In preparing the information herein, Sincere Navigation Corporation (“SNC”)
have relied upon and assumed, without independent verification, the accuracy
and completeness of all information available from public sources or which was
provided to SNC, or which was otherwise reviewed by SNC. Neither SNC nor its
advisors have made any representation or warranty as to the accuracy or
completeness of such information and nor do they assume any undertaking to
supplement such information as further information becomes available or in
light of changing circumstances. None of SNC, nor any of their respective
affiliates, advisers or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this
presentation or its contents or otherwise arising in connection with this
presentation. Neither this presentation nor any of its contents may be
reproduced to a third party without the prior written consent of SNC.



- B =E Y2 Main Business Areas

> 4 Kamsarmax AR 1Q 24 Net Revenue USSM
LBG, 0.9, 3%
‘ 7 Capesize JElfF]

\

Kamsarmayx,

1VL0C HIAISRTERY 6.6, 19%

pool and revenue are distributed based on pool points.

I
‘ 3 VLCC # KA. join Tanker International operation

[

> Finance Lease g &fHE: SNC purchased 1 VLCC US$62M and

lease back to original owner from 2021 to 2028. FY24 plan to
recognize interest revenue US$3.3M.

Vessel Management VLOC, 33,

SNC provide management service to private owners of 3 vessels with 9%
total annual revenue US$0.6M

*Net Revenue = Gross Revenue — Commission — Port Charges — Bunkers
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L% 2B & Fleet Portfolio as of 31 Mar 2024

Fleet Mix
Tonnage
Kamsarmax, W5 -10vyears W 10- 15 years W 15 - 20 years
326,465, 12% 4
3 3
2
1 1 1
VLOC, I I I
250,327, 9% Kamsarmax Capesize VLOC VLCC
Divided by age group
In terms tonnage e 5-10years: 5vessels
1. Capesize: 46% (7 vessels) * 10-15 years: 6 vessels
2. VLCC: 33% (3 vessels)  15-20years: 4 vessels
3. Kamsarmax: 12% (4 vessels) No Ship Delivery Date Age
2 [Bao Shan ELLI 2006/9/7 17.6
3 |Chou Shan #FLLI 2005/7/8 18.7
4 (Chin Shan FLLI 2004/11/22 19.4
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= 78 =2 2 Operation Highlights

Vessel Quantity

EQl mQ2 mQ3 mQ4

8
7 7 7
4 4 4 4
3 3 3 3
: : : : ....

Kamsarmax Capesize

There were 15 vessels in Q1 2024, including 4 Kamsarmax, 7 Capesize, 1
VLOC and 3 VLCC.

In Q2 2024, MV Heng Shan (Capesize) were disposed at USS21.65M,
resulted to gains USS8.6M.

In Q2 2024, SNC Group signed MOA to acquire MV HL Harmony
(Capesize 180K) at USS42.25M, which was built in 2015. The vessel will
be named as MV Wah Shan. Time Charter back to seller for 28~ 32
months at Net TCE 24.5K per day.

VLOC VLCC

2024 A 15 i - B 4 B RUERERY 7 RUEIRIIAL -
18 A BLSEAER D AT 3 M8 B AR i -

20245 " o pa oty CRUREL) B(E HUSS21.65M > &
A g ST FEFUSS8.6M.

202455 G > S BT % B MOAT;IE - LL42.25MIETTHY(ER
2015 2EAIMY HL Harmony (FEIIRI180K)  © BRI a4
R - DK 24.5K #Y7F HFH S [El4a 5 5¢ 28~ 32 (E A -
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R =2 Exchange Rate Impact

32.6644
Except Sincere Navigation Corporation’s
function currency in TWD, all other
major subsidiaries’ functional currency
are in USD. 20,8397
With exchange rate of USD against TWD
increase, it created impact to Balance 20,8892
Sheet and Income Statement accounts.
B T ¥ ELTER D RE B R 2T - 28.9392
FrA E A 3 3\ S THAE &4 & 2022 Feb2023 Apr2023 Jun2023 Jul2023 Sep2023 Oct2023 Dec2023 Feb 2024 May 2024
FEIT °
& =T S o R ik - B
BEABBERNERRIRFEE TEE -
USD:TWD
1Q 24 1Q 23 1Q24vs 1Q 23 4Q 23 1Q24vs4Q 23
Balance Sheet 32.00 30.45 5.1% 30.71 4.2%

Income Statement 31.45 30.39 3.5% 31.15 1.0%
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A1 75 %<8 Financial Performance QoQ.

ltem 1Q24 4Q23 1024 / 4Q23 1Q23 1Q24/1Q23
Revenue == PN NTSM 1,140 1,132 101% 1,007 113%
Profit After Tax 18 I F A NTSM 353 133 266% 125 284%
EPS TR E1ER NTS per share 0.60 0.19 316% 0.21 286%
Cash on Hand IH 4 NTSM 2,531 1,974 128% 4,727 54%
ROA % BEH= % 1.64 0.59 278% 0.57 288%
ROE% BL B REZS R % 2.18 0.77 283% 0.71 307%
Liability / Asset EfE(EEELE % 24.86 24.77 100% 21.17 117%
Operating Cashflow "=Z£/EEHEME NTSM 702 649 108% 621 113%

1Q 24 Gross Revenue NT$1,140M were higher than NT$1,007M in 1Q 23
mainly better rates for Bulk in 1Q 24. As result, Profit After Tax were
NTS353M, higher than NTS125M in 1Q 23. Profit After Tax were
NTS353M, higher than NTS133M in 4Q 23 due to higher Time Charter
Ratio in 1Q 24 vs 4Q 23.

1Q 24 EPS NTSO0.60 increased from NTS0.21 in 1Q 23 due to better
charter rates of Kamsarmax, Capesize, VLOC and VLCC as result of strong
market.

Cash on hand was higher in 1Q 24 than 4Q 23 due to payment for
purchase minority shares USS$56.6M in 4Q 23.

Liability to Asset ratio slightly increased to 24.8% from 24.77% in 4Q 23.

1Q 24 LAY A NTS1,140M =54 23 4E55—ZREHY NTS1,007M » FHE
24 FHE-FEH AEEBEAMESZE - NIE - BREEHN R
NT$353M > /5 R 235 55— FEHIYNTS125M © i {&JE R 5 5 23R 55 U1
FIEHINTS133M - JFNZ 24955 —FEHYIE H AR S R 23595
VUZRJEE -

24555 — BRI Ryl 2 150.600T > #2355 —FEHY0.217T3Y
o JRRET SR YEE RhE ~ JBIREY At R AR AL
e AR A B A2 S

4 —FEH TR RN 23EF R - [FHNE23FHBIUFE
F 756.6M3= Tl B /DRI -

R EE LRI 23 B IURERY24.77% NiE_ET1524.8%



M BETIER Profit Before Tax 1Q 24 vs 1Q 23

Profit Before Tax USSM

H1Q24 m1Q23 1Q 24 vs 1Q 23 1o
8.0
3.7 34 3.9 3.9
2.7 : 2.4 2.4
1.8 15
B l I = i
N
||
Ka ax Capesize (0.3) \((5%32 VLCC Others (0.2) SNC

(1.0)

SNC delivered Profit Before Tax US$11.9M, US$8.0M higher  FTHEFTZESIS] THIFTATEUSS11.9M » [£1Q 2375 HUSS8.0M »

than 1Q 23 mainly from Egﬂig

e Kamsarmax +3.7M RAHER +3.7M

« VLCC+2.4M o KT HG + 2.4M

e Others -0.2M for lower interest revenue (lower cashon  * ‘E# ~ FIEULASZH -0.2M FIEUT AR ( FHEEL SR
hand) &)

« Capesize -0.3M o JHIFAT -0.3M

¢ VLOC-0.6M o EARBIFIENDAL -0.6M



T EIER Profit Before Tax 1Q 24 vs 4Q 23

Profit Before Tax USSM
H1Q24 m4Q 23 1Q 24 vs 4Q 23

11.9

7.1

3.4

. 39 36
2.7 : 3.0
1.8
1.3
Hm-
mnm D
[ |

||
Kamsarmax Capesize VLOC VLCC Others (0.3) SNC
(0.5) (0.4)
SNC delivered Profit Before Tax USS11.9M, USS7.1M S ELAT AR RS AT T R ETAEUSS11.9M > HR4Q 235 HUSS7.1M >
higher than 4Q 23 mainly from E%ﬁﬁ@
 Capesize +3.4M AHIFEL +3.4M

© RUEESL +3.2M

* Kamsarmax +3.2M . AT +0.5M

 VLOC +0.5M IS

« VLCC +0.3M LR i + 0.3 e A
' _ o B FMEUWASH -0.3M FIEULABIE (F-FHER gL

e Others -0.3M for lower interest revenue (lower &)

cash on hand) 9



IH® M E & 1B Cash and Loan Status

Interest Rate % p.a.

USSM Principal Amount (note 1)
Cash 83 1.00%
US Time Deposit 74 5.20%
NT Dollar Loan 96 1.92%
Mortgage Loan 47.5 6.93%

Note 1: Based on 31 Mar 2024’s actual and forward rates may be different.

As of 31 Mar 2024, SNC has cash and time deposit
equivalent to USS157M, NT dollar loan USS96M and US
dollar mortgage loan US$47.5M.

USS74M time deposit collateralized for NT dollar loan.

Finance lease would earn annual interest revenue
USS3.3M for FY24.

Liability to Asset ratio would be 18% after netting off
back-to-back loan USS74M.

#H £2024F3H31H - SNCEEBHEE 15,7008 =08
fﬁ%fﬁui,ﬁﬂﬁ%ﬂ : %ﬁ:%“ﬁ.%%f%@ﬁoo%%ﬁ - ETOR
AR E R4, 7508 T °

7,400 E T E B EAET = E TR -
MEHEBE 24 EIEFIBOEEZTHEFBIA -
HRETEHREM74008E=705 BEEHEELLR
£518% °
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ISR vs ‘IO HTHEE
Operating Days vs Avg Daily Net Revenue

Avg Daily Revenue Avg Daily Revenue
«=@==FY23 Kamsarmax —=@="FY24 Kamsarmax =@—FY23 Capesize ~==@=FY24 Capesize
19.3 18.2 18.3
: 18.0 L 15.1
® : 14.0
13.4 12.5 °
8.2 8.9
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Operating Days Operating Days
g B FY23 Kamsarmax , B FY24 Kamsarmax B FY23 Capesize | B FY24 Capesize
(22}
3
o <
3
Q1 Q3 Q4

1. Average daily netPLevenue was U5$}9-3K per day in 1Q Z{l'ViUSSS-ZK 1. Average daily net revenue was US$18.2K per day in 1Q 24 vs US$12.5K
in 1Q 23. 24 55— TRV HIFARER 19.3K 55T » 1 23 in 1Q 23. 24 FEE TN HIFPULARER 18.2K 57T > [ 23 455
FE—RE R 8.2K3ETT - —ZRFE By 12.5K 5T o

2. Operating days increased to 342 days in 1Q 24 from 269 days in 1Q . . .
23 due to acquisition of Sarah in Sep 23. FHF: 23 £ 9 ULHE T 2. Operating days decreased to 636 days in 1Q 24 from 717 days in 1Q 23

Sarah » 24 fFE5—FRREAES S| 342 %+ ] 23 FEEE— due to disposal of Huang Shan in Mar 23. fH2234E3 H EH%E @E
é% 269 ifii% éﬁd /3/71_ 53&%& DD?J 9& ﬁ ‘/EEEE § %%Q/AAZ?){EE __ér—‘a/j7179§/)j€//[ 5245'5 _é}“‘é/jG?)Gi
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ERF KB vs FIHMEE

Operating Days vs Avg Daily Net Revenue

Avg Daily Revenue
e=@=FY23 VLOC e=@==FY24VLOC

36.0
()
27.5 28.3
22.7
15.2
Q1 Q2 Q3 Q4

Operating Days

EFY23VLOC ®FY24VLOC
- o~

o ~
o ) ) )
©
Q1 Q2 Q3 Q4

Average daily net revenue was US$36K per day in 1Q 24 vs US$15.2K in 1Q
23. 24 FHE—FEHEFRA SR 36K 57T 0 [l 23 FHE—FE S
15.2 ZEJT °

Operating days increased to 91 days in 1Q 24 from 66 days in 1Q 23 due to

no drydocking in this year. HINS )G HIBE » EHEREE23FEE—=F
FEH66 RIENIE24F5F—ZRE 9’791%

Avg Daily Revenue
=@=[Y23 VLCC ==@==FY24 VLCC
47.3

45.6

43.6
42.2

Q1 Q2 Q3 Q4

Operating Days

l FY23 VLCC, mFY24 VLCC

Q4

Average da|Iy net revenue was US$43.6K per day in 1Q 24 vs US$47.3K in 1Q
23. 24 FHE—FENHTFRARER 43.6K 57T 0 1 23 FE—FE S
43.6K ETT °

Operating days increased to 273 days in 1Q 24 from 256 days in 1Q 23 due to

no drydocklng days in this year. FHiX S HIEE A » #HE R 23 £
—ZR[EHY 256 RIGHIE] 24 FFEE—FEHY 273 K - 12

271
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nas 22282155 Scrubber Installation Status

Scrubber Installation

I Scrubber Total Vessels e %
7

2
1 1 100% 1
0%
M

Kamsarmax Capesize VLOC VLCC

As of Mar 2024, there are 7 vessels with scrubbers.

Plan to install 2 scrubbers for Kamsarmax - Oceana and Palona in Q3 / Q4 2024.

BE 2024 7.3 H - 7 7 EAGECHERETE o

sTEIE 2024 FHE=FT/FEURE L RilEl - SR EEin4ds 2 SRRE -
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fix & E 512 Carbon Intensity Indicator

The Cll (Carbon Intensity Indicator) measures how efficiently a vessel above 5,000 GT transports goods or passengers and
is given in grams of CO2 emitted per cargo-carrying capacity and nautical mile.

1%2 (hRoREETERR ) #rEiEia5,000 GTHIRLAE N SV BCREFAVRER - LIHE G A JINBEPHIHY — S b e BUR
SEEMP audits + annual Cll rating
............... E >
Cll CO, emissions Fuel Consumptionxcf | e D
Transport Work DWT x Distance Required annual ; B

operational Cll " Al

: : . . ) @
Carbon Intensity Indicator (“Cll”) measurement of operational efficiency ofall |~ [ gy
ships D e
approval Review e
1) CO2 pr. transport work, based on fuel used and distance sailed
. . . . 2008 2019 2023 2025 2030
2) Ships to be rated (A: Best, E: Worst), rating to improve over time 1

3) Low performing ships to develop a plan of corrective actions

BESRFEFEIE ( “CI”) M EFTA RIS R
1) CO2 il T0F » BB FIRTRRRHRIAT T RE S

2) aPel (A e - B A BIREAE - eI E I AV HERS T iE =
3) HIFRIEAEAVALHAH]E A IE R HEETE

14



FEbmaEixREFEAR C DL
All IVIeet Cll Rating C above

Cll Rating
A : major superior

B : minor superior

: moderate

o O

: minor inferior
Al C1

A2
E : inferior performance level
D, 1 Al A1 B,1 C1

Kamsarmax Capesize VLOC VLCC

A vessel rated D for three consecutive years or rated as E,

will need to develop a plan of corrective actions.

G — AR R DREIRAN BEHRR B R R e SGE R T -

15



m 2z AssrAR 2.0 GHG Rating 2.0

* Rightship launched GHG 2.0 on 13 Sep 2023, which
merged from A to G into A to E.

« Rightship #* 2023 4£ 9 F 13 H#:H T GHG 2.0
AT GEMf R AZIE-

J

050

SIZE SCORE

W GHG Rating c

O ¢
<

. 1
. 1
N 1
- 1
~ 1
> 1
[N
a1

Area under curve
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GHG Rating

* SNC’s fleet rating are all above D.

*  SNCHIRLEXFFEIIIED AL -

VLCC
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Kamsarmax 82,000 dwt, Average Trip Rates
35,000
30,000
25,000
20,000
15,000 \/\/\J_’\
10,000
5,000

0
Jan Feb  Mar  Apr May  Jun Jul Aug Sep  Oct Nov Dec

2022 2023 emm——?2024

Source form Clerksons Shipping Intelligence

* Kamsarmax opened with soft rates in Q1 24 from
Q4 23 and expected to remain steady in FY24.

« RIEER 1F 24 I FERE 23 IR
HYH S - THEHE 24 W RIRFIRE

M <& Kamsarmax and Capesize Market Rates

Capesize 180,000 dwt, Average Trip Rates

60,000
50,000
40,000
30,000
20,000

10,000

Jan Feb Mar Apr May Jun  Jul Aug Sep Oct Nov Dec

2022 2023 emm——?2024

Source form Clerksons Shipping Intelligence

* Capsize continued with higher rates from Q4 23
and expected to remain strong in FY24.

o« BIRTIRE234E S VUZRTE HAH BB Z T > THET
FE24H SR ORFF SR D) -
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80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000

PN

N/

1 Year Timecharter Rate 310,000 dwt D/H Scrubber-Fitted

VLCC
Jan Feb  Mar  Apr May  Jun Jul Aug Sep Oct Nov Dec
2022 2023 em—?024

Source form Clerksons Shipping Intelligence

VLCC remained at higher level continuous from year 2023
and expected to remain strong in 2024.

AL i (E 2023 E FRAG R IR FFER S AKF - THET
2024 ORFFIRY) ©

Bm H A & VLCC Market Rates

19
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Dry Bulk Market Overview & Outlook

Supply/d

emand

Supply is forecast to grow 2.5% in
2024 and 2.0% in 2025. Supply
growth is slowing due to lower
deliveries

HEFETEEF 20244 F-2.5% » 202541 £2.0% -

RRATERD » fE

FESY RIEEEE -

Demand is forecast to grow 3.0% in
2024 and stabilise in 2025. Sailing
distances have lengthened due to the
rerouting away from the Red Sea and
Panama Canal.

FBORTEEHE202445 5 R 3.0% » FE20255EfRIGFREE - By
RGEFRALBME A E A ERTHER - HIITERENE -

X

The supply/demand balance should
strengthen in 2024, but weaken in
2025, as ships return to the Red Sea
and Panama Canal, shortening sailing
distances.

IR P EZ 20245158 - R RMERFALFMES
FEHE > SEANRTITEERE - #E20254F - LRRPHT T RE S

55 RRMERIRELEE & - G TR -

Source: BIMCO

Demand

Bl

According to the IMF, Global GDP is
forecast to grow by 3.2% in both
2024 and 2025. Inflation has cooled,
which should allow a gradual easing
of interest rates.

REEMRERESEG (IMF) BIFEH] > 20244712025

FELIRGDPHIF3.2% -

HREDBRE -

gil

BEWRCRR - ETEEE
Iron ore shipments are estimated to
grow 2.5% from 2023 to 2025. China
may experience low domestic steel
demand, but stronger demand

abroad.

B R B TR 7E20236E 2202552 i R 2.5% ©
BIEI A FR oK T RERE. » {EBISMRRREOA -

)

R bRy B TR [ AE 20234F 22 2025 6F ] T-£4.0%

Coal shipments are forecast to fall by
4.0% between 2023 and 2025. Fast
growth in domestic mining in India
and increased renewable electricity
production could curb demand.

ENE

BRI PR ARAY RS R A ] P 4 B A EE S I T RE AR 7R

e

%

Between 2023 and 2025, grain
shipments are forecast to increase by
3.5%. Grain supply has stabilised since
the start of the war in Ukraine.

FE2023F £ 2025 » BAEFBIHEER3.5% - B
S MBERRIIE - BYHECRE -

Supply

114

@00
NN

The fleet is expected to grow 4.9%
between end 2023 and end 2025.
That is the slowest it has grown since
2016.

FEBRTRETFE 2023 R £ 20256 B 2 [HIHE R4.9% - BERH
20165EDUIRHI R 18 & -

Ship recycling is expected to stay
low. However, it may gradually
increase from the start of 2025, due
to a comparatively weaker market.

FEAAE PR HRRHEOKE - 2R » B TTSSEES » WHERE
20255EFIFAYRE S BT

Sailing speed could fall by 1.0%
between 2024 and 2025. After a
couple of years when speed fell
significantly, it is now starting to
stabilise at current levels.

BT R E FHE T £ 20244 22 20254 [l T f%1.0% -
HEREE TR  BECHBRRBE -

A reduction in congestion could lead

to a 0.5% increase in supply in 2024.

It has notably improved in Brazil due

to smaller grain harvest.

HREE R D o] AE B 2024 F L IENE fiT0.5% -
R BREETE LT

FEE S

HREER R

20



H & fin 2 T 35 M 22 A
Tanker Shipping Mar

Supply/demand
T The supply/demand balance in the
crude tanker market is expected to
[ ] tighten during both 2024 and 2025 as

the fleet grows slowly.

S R T SR B IR T THE T £ 20245E 7
2025 IR - ARERIERER -
The product tanker market
supply/demand balance should
tighten in 2024 but weaken in 2025
as the fleet outgrows demand.

it iR T R B R P TRE T FE 20244F UL
¥ o EE2025FRERFETRIRES

=

IR ETRI R e % & B 2024 E R A T
SSHEBENER LS 20255 Fi R
SR BT -

F
—

A tightening supply/demand balance
should result in increases in rates and
prices in both market in 2024 and for
crude tankers in 2025.

Source: BIMCO

1R

ket Overview & Outlook

Demand

The IMF estimates that the global
economy will grow 3.1% in 2024 and

/_—-A"'-"l
3.2% in 2025. Growth is slowing in
key countries such as the US, China

and India.

BB SRR (IMF) HIfEET > 2024F23REK
TR R3.1% > 20255 K £:3.2% - EE] ~ FEIRIED
EE FE BRI RIBEE -
Crude supply growth in 2024 is
estimated to be 1.2 mbpd by IEA.
Mainly US, Brazil and Guyana will
increase supply.

BIRREEIRZE (1EA) flizt20244 FUMHERERBE IR

12084 - EEHEE - EFEfIEEAREIHE -
The IEA expects an oil demand
increase of 1.2 mbpd in 2024.
Demand continues to grow mainly in
Asia while demand in OECD countries
has stagnated.

lEAi‘E‘JrZOMEE/EE%ﬂ%ﬁgﬂﬂ’iilzoaﬁ CEVI RS
@R - MEBCFEZREES (0ECD) BIRHFEK

¥ ©

FEE Aol T PSR - FUTEERER RN - BAT
KRR S — I T FTTEERE

Sailing distances continue to increase
as oil market imbalances widen.
Current Red Sea attacks further
increase sailing distances.

Supply

The crude tanker fleet is estimated
to grow 0.6% in 2024 and 1.1% in
2025 as the order book remains small.

JFH BB B PR T 2024423 £.0.6%
R1.1% » RRETHEERFBV -

1E20254E 18

Product tanker fleet growth is
expected to be 1.8% in 2024 but
increase to 4.3% in 2025 as deliveries
of ships contracted in 2023 begin.

B R R 3 = PR T2 20244F 151.8% - (HIE
20254F 2023 5 THYE T B FRAA TS R 24.3% -
We expect sailing speed and
congestion levels to remain static.
The tightening supply/demand
balances makes it unlikely that ships
will slow down.

BRI E E SUR R TR IE
WAL FTREMEAR K

By






Appendix 1. Vessel Portfolio




AuBX BB 4 Fleet Detail

Delivery Date Tonnage Scrubber Cll Rating GHG Rating
1 |Oceana 2014/9/5 9.6 Kamsarmax 81,594 Q3 2024 B D+
2 |Palona 2014/11/6 9.4 Kamsarmax 81,676 Q4 2024 B D+
3 |Rebekah 2012/3/1 12.1 Kamsarmax 82,113 v B C+
4 Sarah 2018/11/14 5.4 Kamsarmax 81,082 v B D
5 [Chin Shan 2004/11/22 19.4 Capesize 175,569 D C
6 [Bao Shan 2006/9/7 17.6 Capesize 175,009 C C
7 [Chou Shan 2005/7/8 18.7 Capesize 175,569 C C
8 |Heng Shan 2007/1/8 17.2 Capesize 174,145 B E+
9 [Tai Shan 2011/8/31 12.6 Capesize 176,469 v D E
10 [Mineral Oak 2010/3/10 14.1 Capesize 177,921 B E+
11 |Yue Shan 2009/9/4 14.6 Capesize 177,798 A E+
12 [Tien Shan 2018/3/8 6.1 VLOC 250,327 v C C+
13 |Maxim 2011/6/17 12.8 VLCC 296,887 v B D+
14 |Kondor 2012/1/10 12.2 VLCC 296,714 v C D
15 |Elbhoff 2017/1/16 7.2 VLCC 300,837 v A B

As of 31 Mar 2024

Depreciate based on useful life 20 years.

Drydocking every 2.5 years.
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