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Crude Tanker Spot Earnings ($,000's/day)
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VLCC Single WS 2021 Average earnings $/day VLCC Earnings

UOYEQE..... May 28 Jun 04| 2021 2019 2020 2021 May 28 Jun 04 | This Week ....
23 (270,000t MEG - China* 36 32.5 33 44 625 51,882 1,776 4 554 -628 WEAKER!! =174%
23 (270,000t MEG - S.Korea* 34 31.5 31 42 854 49,6523 2,077 4105 139 WEAKER!! =97 %
23 (270,000t MEG - WC India* 42.5 43.5 43 50,408 58,043 3,919 3,494 2,908 |WEAKER =T4%
23 (280,000t MEG - UKC 22 21 21 28,918 51,089 -6494 347 2,661 |WEAKER!! 867 %
23 (280,000t MEG - US Gulf* 20 19 19 35,644 59,528 1,829 3,326 161 WEAKER!! -95%
23 (260,000t WAF - China* 37 34 35 41,072 48,294 3,851 5,160 589 |WEAKERI!! -89%
23 (260,000t WAF - WC India™* 3.00 2.80 2.70 50,33 58,512 15,406 20,560 15,381 |WEAKER!! -25%
23 |270,000t USG - East-~* 440 425 | 4.39 86,585 93946 33,730 | 32,208 28,970 |WEAKER -10%
23 (275,000t Carihs-ﬁingapnre“ 3.75 3.65 3.64 93,665 97,499 31,076 31,634 28,910 |(WEAKER =0%
23 |VLCC Avg. Earnings* 41,364 53,145 5,405 7,013 3,445 |WEAKER!! -51%
39 |Scrubber Fitted Avg. Earnings*® 58,750 10,286 11,733 8,300 |WEAKER!! -29%
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i = An S 2% (200,000 dwt or above)

Created 13 June 2021 09:25

Built | Delivered Vessels | Delivered Dwt | Delivered GT | Delivered CGT | Orderbook Vessels | Orderbook Dwt | Orderbook GT
2016 4] 14,330,159 1,444,123 2,075,583

2017 50 15,234,032| 7,894,866 2,204,189

2018 39 12,128,620 6,246,642 1,733,375

2019 68 21,058,144| 10,841,219 3,014,324

2020 37 11,280,702| 5,852,269 1,632,714

2021 19 5843907 3,014,883 839,944 15 4,651,500 2,313,946
2022 41 12,386,638 6,181,325
2023 22 6,683,000 3,314,460
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Baltic Birydnclax Sronds Bulkcarrier Spot Earnings ($,000's/Day)

3,500
40
3,000 Capesize Average Spot
35 Fanamax Average Spot
Supramax Tripcharter
2,500
2,000
1,500
1,000
119
500 020
- 21
Week No.
o -5
1 3 6 8 11131618 21 23 26 28 31 33 36 38 40 43 45 48 50 Jun Aug Sep Nov Jan Mar May Jul Aug Oct Dec Feb Apr Jun

19 19 19 18 '20 '20 ‘20 ‘20 '20 20 '20 21 ‘21 ‘21

A E B 17 B PR A 2] Sincere Navigation Corporation




BIRERMEEITIE

Capesize Average Rate $/Day (180,000 dwt Capesize) Capesize Market
Tripcharter... 2019 2020 2021 | May07 May14 May2i May28 | | Jun04 | This Week....
Cont/Far East 34260 27606 39891 | 63,000 57,000 50,000 40,000 38,000 |SOFTER 0%
Transpacific RIV 17,005 12,827 22,391 | 44500 35000 38,000 29,000 | | 22,750 |WEAKER -22%
Far East/Cont 233 750 6898 | 22000 19,000 17,000 10500 | | 5000 |WEAKER! — -52%
Transatlantic R/V 17923 13,197 23,109 | 40,000 36000 31,000 19,000 | | 15000 |WEAKER 21%
Average Capesize Earnings 17,880 13220 23,072 | 42375 36750 34,000 24,625 | | 20,188 |WEAKER 18%
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Panamax Average Rate §/Day (82,000 dwt Kamsarmax) Panamax Market
Tripcharter... 2019 2020 2021 | May07 May14 May2t May28 | | Jun04 | This Week..
Cont/Far East 20788 18,012 29415 | 36,750 36,850 34500 33,250 | | 35750 |FIRM....... 8%
Transpacific RV 11,133 9287 21,322 | 29,000 30,000 29,000 26,500 | | 26,750 |STEADY 1%
Far East/Cont 4826 2824 9226 | 14250 14500 14850 14,500 | | 14,500 |STEADY 0%
Transatlantic R/V 12458 9656 19,196 | 22500 23000 19900 18,500 | | 22,500 |FIRMER 22%
Average Panamax Earnings 12301 9945 19790 | 25625 26,088 24563 23188 | | 24,875 |FIAM...... 7%
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Supramax Average Rate $/Day (58,000 dwt Supramax) Supramax Market
Tripcharter... 2019 2020 2021 | May07 May14 May21 May28 | | Jun04 | This Week ...
Cont/Far East 18.856 19285 30348 | 31500 32500 234000 33000 | | 31500 |SOFTER 5%
Transpacific RIV 8997 6120 18554 | 27500 28000 29,000 27500 | | 26,000 |SOFTER 5%
Far East/WAF" 4723 2698 15385 | 23500 26,000 29500 29750 | | 26,500 |WEAKER 11%
US Gulf/Cont 14760 13210 23202 | 18500 20000 21000 29,000 | | 31.000 |FIAM..... 7%
ECSA/Cont* 0147 7228 17857 | 18850 20200 22800 24.400 | | 27.000 |FIRMER 11%
Indonesia - China~ 10556 8686 23435 | 34000 34000 34000 33000 | | 27.000 |WEAKER 18%
Average Supramax Earnings” 10867 8813 20762 | 24713 25550 26700 28475 | | 27.750 |STEADY 3%

Average exclides Cont/Far Fast and Far Fast/WAF. ~Delivary South China, redefivery South China. *Delivary WAF.
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TS Aa AR EY (100,000 dwt or above)

Created 13 June 2021 08:47

Built | Delivered Vessels | Delivered Dwt | Delivered GT | Delivered CGT | Orderbook Vessels | Orderbook Dwt | Orderbook GT
2016 103 19,669,105 10,193,710 3,321,938

2017 75 15,314,948 7,990,238 2,527,971

2018 51 14,259,757 7,324,049 2,039,686

2019 80 19,040,630 9,871,707 2,925.395

2020 112 24,997,196 13,079,048 3,969,332

2021 45 9,610,214 5,043,188 1,556,371 40 8,935,400 4,610,605
2022 47 9,645,700 4,977,085
2023 16 3,028,000 1,562,418
2024 840,000 433,432




D= HFAMEMRAEZ (65,000-99,999 dwt)

Created 13 June 2021 08:59

Built | Delivered Vessels | Delivered Dwt | Delivered GT | Delivered CGT | Orderbook Vessels | Orderbook Dwt | Orderbook GT
2016 114 9,406,805 5,066,165 2,291,575

2017 109 8,922,846 4,801,308 2,165,747

2018 68 5,636,547 3,043,191 1,354,385

2019 138 11,379,975 6,133,157 2,737,186

2020 146 12,089,408 6,529,004 2,906,579

2021 49 4,114,806 2,232,388 986,376 65 5,381,451 2,783,706
2022 77 6,472,280 3,352,292
2023 36 3,007,000 1,557,028
2024 2 164,000 84,622




HIZIBIREE FhiSRa A2l (40,000-64,999 dwt)

Created 13 June 2021 09:11

Built | Delivered Vessels | Delivered Dwt | Delivered GT | Delivered CGT | Orderbook Vessels | Orderbook Dwt | Orderbook GT
2016 218 13,237,516 7,593,248 3,725,997

2017 179 10,801,629 6,259,846 3,066,296

2018 91 5,628,899 3,256,063 1,580,597

2019 133 8,214,027 4,845,606 2,333,917

2020 153 9,399,694 5,486,337 2,658,278

2021 54 3,175,224 1,908,339 928,314 85 4,956,108 2,940,149
2022 127 71,190,872 4,298,354
2023 14 806,480 470,468
2024 42,000 24,868
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UHTISARARE (10,000-39,999 dwt)

Created 13 June 2021 09:17

Built | Delivered Vessels | Delivered Dwt | Delivered GT | Delivered CGT | Orderbook Vessels | Orderbook Dwt | Orderbook GT
2016 130 4,607,704 2,930,219 1,697,665

2017 100 3,445,723 2,194,556 1,280,689

2018 91 2,986,775 1,906,292 1,131,666

2019 92 2,990,648 1,877,006 1,120,572

2020 78 2,441,279 1,548,088 934,885

2021 55 1,308,506 838,267 554,505 60 1,687,249 1,054,580
2022 41 1,161,300 713,741
2023 b 178,700 109,147
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7 HEH i

SHIP SUMMER DWT
L

VESSEL e BUILDER TYPE DELIVERY FLAG MT
ELBHOFF (VE1EE) SWS VLCC 01/2017 Hong Kong 300,837
KONDOR (1550 ) SWS VLCC 01/2012 Hong Kong 296,714
MAXIM (ELE) SWS VLCC 06/2011 Hong Kong 296,887
TIEN SHAN (R UL ) BEIHAI VLOC 03/2018 Hong Kong 250,327
BAO SHAN (LR CSBC Capesize Bulker 09/2006 Panamanian 175,009
CHIN SHAN (& LLIER) CSBC Capesize Bulker 11/2004 Panamanian 175,569
CHOU SHAN ( u_[ﬁﬁ ) CSBC Capesize Bulker 07/2005 Panamanian 175,569
HENG SHAN ( f;ﬁj u_[ﬁﬁ ) SWS Capesize Bulker 01/2007 Panamanian 174,145
HUANG SHAN (= LI CSBC Capesize Bulker 08/2003 Panamanian 175,980
MINERAL OAK ( BH Fildg) SWS Capesize Bulker 03/2010 Hong Kong 177,921
TAI SHAN (=110 ) SWS Capesize Bulker 08/2011 Hong Kong 176,469
YUE SHAN ( L L) SWS Capesize Bulker 09/2009 Hong Kong 177,798
OCEANA ( ég%ﬁﬁ ) SWS Kamsarmax 09/2014 Hong Kong 81,594
PALONA ( ;%‘5: ﬁ% ﬁﬁ‘ﬁ ) SWS Kamsarmax 11/2014 Hong Kong 81,676
MADONNA III ( %%@K ) CHENGXI Double Hull Handymax Bulker 09/2007 Taiwanese 53,390
Fleet Total: 15Vessels Fleet Average Age: 11 Years 2,769,885
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