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P FuE TR
- M REEAPR TR
(C)M G ELEY 22

B4 4 W g I
LT & Fm Millennia Investment Co., Ltd.

22 W5 sl 0 . &4
(DB T & 25 W 100% (5 2 F %)
60%  Valentine Holdings Ltd.
— QT NN o I AN T 100% ..
GF i s & ") ° Gemini Investment Company
l——— 100% Greatest South Shipping Co., Ltd. (¢ * % I #) Ltd. (5 & f 48)
3w #4 - 100% Confidence Navigation Ltd. (5 % f 4£)
S iE o
51%  Ocean Wise Limited (if \* 53 &7 4%)
i

e ——— 100% Kenmore Shipping Inc. (5 % § )
el
EN t—— 100% Zenith Marine Company Limited (5 % f #)

#

, —— 50%  Winnington Limited(¥g +* 58 37 4& 432 % 2> 7 )-100%-Peg Shipping Company Ltd.
;f;‘: (¥ 1- 3 3 4%)
U3
o —— 50%  Wellluck Co. Ltd.(#F +* 38 &7 48,432 %% = #)-100%-Meko Shipping Inc.

CEET T
~ —— 100% Poseidon Marine Ltd. (% % f )

—— 80% Jetwall Co.Ltd.(5 % f £ - #59% 2 #)-100%- Everwin Maritime Limited
(5.5 F )
—— 55% Victory Navigation Inc.(5 % 4 > #52%% = @) -100%-Everprime Shipping Limited
(8 5F 4 fxa?)
‘ 50%  Kingswood Co., Ltd. (5 5% f 4 > #p% = @)
|——100%- Seven Seas Shipping Ltd. (8 % § #)
— 100% Great Wall Navigation Limited (& % f 4)
—— 100% Clifford Navigation Corporation (% % f &)
—— 100% Brighton Shipping Inc. (5 % f &)
100% Rockwell Shipping Limited (% % f )
i 4t
— o~ 100% Newton Navigation Limited (5 % f: 4£)

100% Howells Shipping Inc. (5 % § 4%)
——— 100% Crimson Marine Company (5 % f 45)

——— 100% Maxson Shipping Inc. (5 % f )

100% Honco Shipping Limited (3 i# 4&)

100%  Century Shipping Limited (% i# &)
| 100%-7% ik 4p 73353 (1 %) F L2 @ (% HsB)
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OEETFES & 3N R F AN
#F o5 R
¢ ¥ Z fm g wop A R o
L | 5%
FTEEGER G LD P
T OF [REAAIFEIEERA 500 100
Norley Corporation Inc. ~ B E
EERL] -
N L == O 2
Norley Corporation Inc.
Greatest South Shipping g OF |[REL IFEERER A 500 100
Co., Ltd. i =
EEL | -
RN = 7
Norley Corporation Inc.
Confidence Navigation F OF |[REA izFEReER A 500 100
Ltd. SHMAZE
EERL] -
RGN E= D B N
Norley Corporation Inc.
Zenith Marine Company g OF |[REAL IFEERER A 500 100
Limited S B ot
g | —
N N == O 2
Norley Corporation Inc.
A S IS R =
Ocean Wise Limited « Bocimar Hong Kong
Limited ~ Argentum Services| 255 o1
Ltd.
EERL] -
NI L == O 2
# ¥ [Norley Corporation Inc.
R A DFEE S EY A 500 100
Kenmaore Shipping Inc. CHA R
ERc | -
Mg (3 A P
% ¥ |Norley Corporation Inc.
WA FERP S BFRA 300 60
Valentine Holdings N
Ltd.
Rt | -
N A == O 2
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5%
Valentine Holdings Ltd.
Gemini Investment RERATFERR S EBR A 500 100
Company Ltd. S - =
EELA] -
BETF X g
Valentine Holdings Ltd.
Millennia Investment F OF |[REA iFEEe R A 500 100
Co., Ltd. SR
Bl | -
REE F S W
Norley Corporation Inc.
F X |[REA IFEEeER A 250 50
Winnington Limited N =
ER | -
RER F & b
Winnington Limited
Peg Shipping Company F % |[RE FEEREPERA 500 100
Ltd. C A
Bl | -
Norley Corporation Inc.
T OF [REAXIFEIEFER A 250 50
Welluck Co., Ltd. N -
Bl | -
REE F S W
Welluck Co., Ltd.
T OF |REAL AP ERA 500 100
Meko Shipping Inc. =
ER | -
REA F 3w
Norley Corporation Inc.
F % [RNEAL I ER A 250 50

Kingswood Co., Ltd.

iy -
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Kingswood Co., Ltd
T ¥ |RAAERe o ERA 500 100
Seven Seas Shipping Ltd. R
EEL] -
REE F I P
Norley Corporation Inc.
T OE |[RNEAXL IFEEER A 400 80
Jetwall Co., Ltd. i P4
g | -
mmgm (F A P
Jetwall Co., Ltd.
F % | ERrzFEeERA 500 100
Everwin Maritime A
Limited 2R A _
AR I N )
Norley Corporation Inc.
T % |[REAAIFIEERA 275 55
Victory Navigation Inc. S gt
£ | —
RER 37 & P
Victory Navigation Inc.
Everprime Shipping T O |REAAEZe s ER A 500 100
Limited S A
£ |
BEm 35 3 v
Norley Corporation Inc.
Poseidon Marine Ltd. F % |[REFEEREERA 500 100
LY =
BEE [F A P
FTEHUE LG L P
T OE |[REAKL FEEEER A 500 100
Heywood Limited ~ 3R @l
£ | —
mmgm [ A P
Heywood Limited
T OF [ EAFIZEERA 500 100
Great Wall Navigation NS R
Limited T X _
REm [F &
Heywood Limited 500 100
T % |[REAAIFIEERA
Newton Navigation NE SR
Limited T A —
RER 37 & P
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Heywood Limited
Clifford Navigation F T O|RNAA AR ERA 500 100
Corporation N
[ _
L = 7
Heywood Limited
RARADFRR S ER A 500 100
Crimson Marine Company (& % N
TR A _
=
Blem 2% F e
Heywood Limited
i0Di g Mk IFERE s E
Howells Shipping Inc. TR RALFRR S FRA 500 100
~ 3R %’ 2
grt | -
NG L = 2
Heywood Limited
CAEE AN R S AR 500 | 100
Brighton Shipping Inc v BE W
[ _
N L = 7
Heywood Limited
T O R LEZe s ER A 500 100
Rockwell Shipping N
Limited oA —
Blem 25 F ¥
Heywood Limited
T O R LEZe s ER A 500 100
Maxson Shipping Inc. N
TR A _
Rlem 25 F e
% % |Heywood Limited
Honco Shipping Limited AL IFEERE S ER A 2 100
[ _
N L = 7
% ¥ |Heywood Limited
Century Shipping Limited MNE A TFEEIS S FR A 50,000 | 100
TRA —
REgm 25 & ¥
¥ ¥ |Heywood Limited
3 RaP =R _
N A == O
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