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Pk AP RS A - 2HBEFT AT
(1) A A e B4R B 70 4e™
98 & 12 * 31 p 97 & 12 * 31 p
A R86# & 1w $ 359,267 $ 359, 267
NRBTE BT 6, 256, 263 4,737, 880
$ 6,615,530 §$ b, 097, 147




() 2 A ®W98 &2 97 # 12 % 31 p 2> &2 @ %A T Ao I E S AR A
u) 5 $394,914 2 $341,705 0 X R 98 & B F A4 fie 2 fLEE 4o 480 I 3
8.78% » B 97 & B F 4 A firz fifdodi ot F 5 12.44% -

AP AFISEE? 26P 2 9TEG 20P 0GR £ AR E A RITE R 2 96F

B FARL RE T .

97# B 96 % B

& 5P F 4 (~) & 53 & 4(=)
s g § 0 289,179 - $ 330,815 $ -
L DY - - 82, 279 -
LE A - - 846, 411 1.75

£ %A 1,420, 760 2.50 1,692, 821 .

B4 edl - - 26, 136 -
& EEPY - - 26, 136 -
&3 $ 1,709,939 $ 2.50 § 3,004,598 § 5.25
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98 & R
& #F AR S A G,
B @ R R SR S S S LI N
A A=E LD
WYY EHE - $ 3,260,865 $2,917,648 568,304+ % $5.74 $5.13
B EH - 217,611 163, 208 0.38 0.29
P E A $ 3,478,476 $3, 080, 856 $6.12  $5.42
W E LB
LHFRIEY
TRz PE-F1 sk 531+ 1%
Wy R E =g
e d AR $ 3,260,865  $2,917, 648 $5.74 $5.13
B EH - E SR
£ BURIS-- 217,611 163, 208 0.38 0.29
AP EJIE LY
- T4 $ 3,478,476 $3,080,856 568,835+ % §$6.12 §$5.42
97 = B
i om A ng i
£ i3 oL g ERPA(R)
o @ fo 8 B R % ofe W L
AAE L Dep
BEyEE =2 $2,303,082  $2,149,622 568,304+ % $4.05 $3.78
BEH A 989, 559 742,169 1.74 1.31
A $3,292,641 $2,891, 791 $5.79  $5.09
poARE 97 ﬁiifli’ FR1 AP EHREYF KL 23 P EF g
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S AT E AT A G PN W A
98 & i3
By gshy BuyEgry
* A %‘3 * .
FEP $ 44,901 $ 90,164 $ 135, 065
FREEG 2,070 2,394 4, 464
Fikg 1, 507 4,492 5,999
Hig® L5 2, 647 1,631 4,278
ey 65, 159 1,125 66, 284
i 23, 634 - 23, 634
97 E2 3
BryEshy BruyEgrg ¢
* A ?F} *
FEP $ 66, 707 $ 89, 695 156, 402
¥R 3, 029 2, 322 9, 351
Fikg 2, 388 4,614 7,002
Hig® 4 5% 4,271 2,014 6, 285
ey 123, 600 1,101 124, 701
i 33, 667 - 33, 667
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BEREHELALRFF L2T(BDD)
Greatest South Shipping Co., Ltd.
Greatest East Shipping Co., Ltd.
Golden East Shipping Ltd.

Confidence Navigation Limited
Zenith Marine Company Limited
Kenmore Shipping Inc.

Poseidon Marine Company

Ocean Wise Limited

Valentine Holdings Limited (Valentine)

Millennia Investment Company Limited
Gemini Investment Company Limited
Welluck Co., Ltd. (Welluck)
Meko Shipping Inc.
Winnington Limited (Winnington)
Peg Shipping Company Limited
Kingswood Co., Ltd. (Kingswood)
Seven Seas Shipping Ltd.
Jetwall Co., Ltd. (Jetwall)
Everwin Maritime Limited
Victory Navigation Inc. (Victory)
Everprime Shipping Limited
Universal Mariners S. A.
Great Wall Navigation Limited
Universal Navigation Inc.
Newton Navigation Limited
Clifford Navigation Corporation
Brighton Shipping Inc.
Rockwell Shipping Limited
Howells Shipping Inc.
Maxson Shipping Inc.
Honco Shipping Limited
Century Shipping Limited (Century)
Crimson Marine Company
Ak IRERA (L A )F AP
] e A E9YBEZY 10p fREr & o
2 R GEAI S P45 100%” %

= #100%+F 5 o
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Al ”%3“? 50%"% 8 2. + 25’
Wlnnlngtonﬁ”‘ 100%% 2. 3 o &
Al 4775 000 kgL F o F
Kingswood :}3" 100%7% &

Ao 745 80% kg2 4\
Jetwalld# 3 100%* g2 + = &
#41 \7#3“ 55/0’”‘1"5~ = F
Victory# 3 100%%% 2. + = @
%“Elﬁviﬁ%%p o2
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e

e
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()M AF2 4535 FF
1A= @98 & &2 97 # & £ i Universal Mariners S. A2 4y 4a 12 5 % ifp
B gtz 294 W 58311 284350 % L B b ¥ f o R &
L E AT ARE 98 FEZF 97 & 12 2 31 p kA2 @ A NIEFE A% -Universal
Mariners S.A.~ %] % $1,659 2 $4,311 -
2.4 = @ ¢ Universal Mariners S A. % 374, 4g X 1@ 5 %> X ® 98 # & 2 97 &# B
PRI R T~ AW 581,881 % $1,791 -
3.4 2@ AR 87 & 97 sz P 2 4yd4g HI060 I & & Greatest South Shipping
Co., Ltd.> & % 5 % & 8,950 # ~ » yE»»hapmies Affe ddivi ¥ 4
B TR FREREAEL A FENL $28272 ¢ gy AP o
Ay i AR Ap et £ U E KRG FRJIE-NR 98 & 8% 11 p Greatest
South Shipping Co., Ltd.#-3Z 4,4 11 & 3 % = 4 > it R A8 28 F R -
AR 98 &£ 2 97 & 12 " 31 p Zmiuw R A S5 $0 2 §145200 2R
98 £ 2 97 & R ke s AT AFIE &4~ 5 5 $14,520 2 $1,414 -
AF emd -4 58 W o H-M kL
AXPALAFHET L AT AMOIBEZ 97 E 120 31 P o+ 1009% 4
EAL PRI T AN AT

98 & B
b B 4 3 L S S R U U B X
#2928 § 1,190,290  $ 1,183, 630 - $ -
(% £37,000¢ =) (% £37,0001 =)
B o P 1,125, 950 1,119, 650 - -
(% 435,000 =) (% 4350001 =)
$ 2, 303, 280 $ -
97 & B
B % i W% b 3 4] % L%
#9280 § 732,380  $ 721, 600 - $ -
(% 422,000 =) (% £22,0001¢ =)
B AP 599, 220 590, 400 - -
(% 418,000 =) (% £18.0001 =)
$ 1,312, 000 $ -
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# P F o P B F sk 98#£12031p 97£12% 31p

Confidence Navigation g7 # % §$51,940 § 21,642 § 25,970
Limited

Brighton Shipping A 28, 840 16, 823 19, 226
Inc.

Rockwell Shipping b A 28, 862 19, 241 21, 646
Limited

Seven Seas Shipping R R 52,000 32, 500 36, 833
Ltd.

Howells Shipping T A 39, 920 27,928 31, 918
Inc.

Zenith Marine Company f& 3 % % 25, 240 25, 240 25, 240
Limited

Everprime Shipping A 31, 640 22, 148 25, 312
Limited

Norley corporation A 50, 000 30, 000 50, 000
Inc.

Clifford Navigation A 50, 000 50, 000 50, 000
Corporation

Crimson Marine Company g 4 i% 39, 040 39, 040 39, 040

Poseidon Marine Ltd. g4 &% 66, 000 66, 000 -

$ 350,562 § 325,185

BB A 3 k2 PR EEBEN S e (2)-
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RV EF I EREFUELAUGBART L AR E T Y 27T p gD
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AROBERF OFEJNRES I EIFABLERF SIS AR T AT
P31 P
L I s B A& %
BT ($ 6,494) $ 1, 599, 500
(% & 203+ ~) ¥4 50,000+ ~

AR 98 & R LA 2 EAIFE 5 $64,726 0 A A A JiEgE 5 $59,489 -
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of Basis Point)i2 =& # ¥k % » X3 FTF R T QK G H R LB
B g A2 A RETIEDLFEN gL 2T FR R
()% " b
FlAD2F2F 27 BB IR LR LA W% & B
B2 AP P AR RS ARG YA P
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(-)FE* 2R3 TAHPHTER

APk TR EAFFAMBFELHUED ) RE > AHBER2ZE XS 4T ¢

(1
YR
5 Fé&PFE £k LF &2 #{AFHK ¥ F & EslTE S 3 ER e
B FhEgzo?f B2 " % kpp A EBFARIE D KA I w* B T & R RT] KA LA BE FTaRFEUR R
Gz-) Gzz) (=) (Gx=)
0 Fr@EHELFTF T & A $ 4,188,037 $ 5,584,049
AR
1 #flwga? FMEBHAER G AT H B Rdeir $ 1,183,630 § 1,183,630 - 2 $ - ¥EEHE § - - $- 3, 433, 365 4,571, 821
N ( ¥4 37,000 ( # £ 37,000
EEN) FEN)
Zenith Marine P~ R R 56, 782 9, 885 - ! - ! - - - 11, 444, 551 11, 444, 551
Company Limited ¥ i ( %% 1,775 ( %4 309
EEN) FEN)
Kenmore Shipping ! 680, 235 2, 047 ! "
Inc. (%% 21,264 ( %% 64
D) EEN)
Winnington " 47, 921 5,182 ! !
Limited ( %4 1,498 ( %4 162
EEN) FEN)
Kingswood ! 138, 933 37, 684 ! !
Co., Ltd. (%4 4,343 (%% 1,178
EEN) FEN)
Jetwall Co., Ltd. ! 553, 811 2,143 " "
( £ 17,312 ( #% 67
&3 ;u) i ;L.)
Ocean Wise ! 385, 384 385, 384 ! !
Limited (%4 12,047 ( % £ 12,047
EEN) FEN)
Welluck Co., Ltd. ! 8, 765 8, 765 ! !
(%4 274 (%4 274
) )
Poseidon Marine " 690, 664 - ! !
Limited ( & 21,590 (£ 0
) )
Victory Navigation " 42,835 12,604 " "
Inc. ( ¥4 1,339 ( %4 394
) )



F =
fl & F&FE £k £F4e BAGHK _#ES Eol A S ER R
K [N S B " % kAR rYEFHE YD R 4 BB & 3 OR2ZRT KA H O BE FEFERE B 3E
Gz-) (Gx=z) (=) G-
2 Greatest South B BUEE 2 P rEMG § 2,678,459 $ 22, 969 - 2 $ - ¥EgHE § - - $- % 23,423 § 23,423
Shipping Co., Ltd. & ¥ ( £4%£ 83,728 (24 718
TR EED)
3 Confidence B BEE D P ! 952, 566 10, 557 - ! - ! - - - 1,161, 145 1,161, 145
Navigation Limited ( 342977 (%% 330
TR EED)
4 Valentine Holdings # &g @ ! 224, 282 99,169 0.01% ! - ! - - - 725, 474 725, 474
Limited ( ¥4 7,011 ( %% 3,100
TR ED)
Gemini Investment ! 88,900 69, 450 - ! - ! - - - ! !
Company Limited ( £4& 2,779 (%% 2,11
) TR
5  Welluck Co., Ltd. B EEE D P ! 363,118 - 1.01% ! - ! - - - 475,901 475,901
(24 11,351 (3£ 0
) TR
Meko Shipping Inc. " 17,690 17,690 - ! - ! - - - ! !
( %4 553 ( %4 553
) TR
6  Winnington B EEE D P ! 124, 249 - 1.01% ! - ! - - - 511, 597 511, 597
Limited ( %4 3,84 (£ 0
) TR
Peg Shipping " 131, 287 10, 461 - ! - ! - - - ! !
Company Limited (%% 4104 ( %4 327
) TR
7  Peg Shipping Winnington " 80, 711 - - ! - ! - - - 506, 382 506, 382
Company Limited Limited ( %4 2,523 (£ 0
R TR
Kingswood B EEE D P 292,293 - 634, 412 634, 412
Co., Ltd. ( %4 9,137 (%20
) )
Seven Seas 472,140 119, 451 ! !
Shipping Ltd. ( $4£ 14,79 ( 2% 3,734
) )
Jetwall Co., Ltd. Everwin Maritime 691, 624 1,919 689, 569 689, 569
Limited ( $4£ 21,620 ( # % 60
) )
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K FhiFg2af B2 H % AkfLp AP B FAE D X w F OB o4 i B2 BT Etk&P B E _FEEE &
(Gz-) (Gx=z) (=) (x=)
10 Victory B buE o P AR $ 157, 487 $ - 0.01% 2 $ - ¥EgHE § - - $- % 455,791  § 455,791
Navigation Inc. £ ¥ ( %4 4,923 (420
&3 ;u) 53 ;-_.)
Everprime " 47,121 47,121 - ! - ! - - - ! !
Shipping Limited ( %% 1,473 ( %4 1,473
&3 ;u) i ;L.)
11 Zenith Marine B BEE 2 P ! 17,435 - - " - " - - - 320, 640 320, 640
Company Limited ( ¥4 545 (%20
&3 ;u) i ;L.)
12 Poseidon Marine B BUE 2 P ! 176, 809 176, 809 - ! - " - - - 1, 376, 096 1, 376, 096
Ltd. ( % 4 5,527 ( %4 5,527
") )
13 Millennia Valentine Holding " 254, 608 8,701 - ! - ! - - - 373,672 373,672
Investment Limited ( 2% 7,959 ( 2% 272
Company Limited o) )
14 Meko Shipping Welluck Co., Ltd. " 469, 837 - - ! - ! - - - 467,019 467,019
Inc. (24 14,687 (3£ 0
FER) )
15 Everprime Victory " 108, 446 - - ! - ! - - - 451, 560 451, 560
Shipping Limited Navigation Inc. ( %4 3,39 (£ 0
FER) )
16 #A%P 2P FERERGT NP B 6 RH 1,119, 650 1,119, 650 - " - " - - - 4,631,077 4,631,077
B % 4 ( %4 35,000 ( %4 35,000
FER) )
Howells R 214,109 106, 975 - ! - ! - - - ! !
Shipping Inc. & ¥ ( %4 6,693 ( %4 3,344
FER) )
kA i (0 ) " 896 576 - " - " - - - " "
PR (%4 28 (%% 18
FED) FER)
Century Shipping " 640 640 - ! - ! - - - ! !
Limited (3£ 2 (3% 2
) )
17  Great Wall ARG A " 1,157,014 5, 342 - ! - ! - - - 5, 659 5, 659
Navigation Limited ( ¥4 36,168 ( # & 167
FED) FER)
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[N B H % Lk fp AP B FAE D X w F OB & 3 OR2ZRT KA H O BE FEFEE ENRES
(Gx=z) (=) (x=)
Brighton ARG AP mEEG$ 310, 591 $ 28, 791 - 2 $ - ¥EgHE § - - $- % 910,834 § 910,834
Shipping Inc. ¥ (2% 9,79 (%% 900
¥ ;u) i+ 7\.:)
Rockwell AR DD " 227, 481 43, 091 - ! - ! - - - 529, 340 529, 340
Shipping Limited (%% 711 ( #%& 1,347
¥ ;u) i+ ;u_.)
Clifford Navigation /#4& % i»F T2 @ " 1,438,110 998, 984 - ! - ! - - - 432,418 432,418
Corporation ( %4 44,955 ( % & 31,228
¥ ;u) 83 ;v..)
Crimson Marine AR LA " 583, 498 583,114 - ! - ! - - - 1,028,007 1,028,007
Company ( 24 18,240 ( % £ 18,228
¥ ;u) ¥ ;v..)
Newton Navigation #4g%i»F 'Ta @ " 2,431 1,184 - ! - ! - - - 811, 185 811, 185
Limited (%476 ( %4 37
¥ ;u) ¥ ;v..)
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- S S o ® " % Kk i N
HE- £ ¥ A B HAELEE MMAREERZ FEETHME F T OF R
R B % ¥ 3Rz U ¥ T RFEAA o i FTLRFEE FLEE2ZVF B F T3
GGz=) (3xz) (xz)
Confidence 3 $ 27,920,246  $ 982,57  § 692,317 $ - 83.26%  $41, 880, 369
Navigation Limited ( £4& 25,970 #=) ( £4 21,642 #+ =)
Brighton " ! 701, 451 538,171 - "
Shipping Inc. ( %4 19,226 =) ( %4 16,823 =)
Rockwell " ! 779, 987 615, 523 - "
Shipping Limited ( 34 21,646 ¥ =) (%% 19,241 # =)
Seven Seas ! ! 1, 335, 025 1,039, 667 - "
Shipping Ltd. ( %4 36,833 =) (%4 32,500 =)
Howells " ! 1,164, 482 893, 420 - "
Shipping Inc. ( %4 31,918 #+=) (%4 27,928 #+=)
Bl buE o P 2 ! 1, 747,000 959, 700 - "
( #4 50,000 =) ( %4 30,000 =)
Everprime Shipping 3 " 923, 477 708, 514 - !
Limited ( 2% 25,312 +=~) (%% 22,148 =)
Zenith Marine ! " 881, 886 807, 428 - !
Company Limited ( %4& 25,240 #w =) (%4 25,240 + =)
Clifford Navigation ! " 1,747,000 1,599, 500 - !
Corporation ( #4 50,000 =) ( %4 50,000 =)
Crimson Marine " " 1, 364, 058 1, 248, 890 - "
Company ( %4 39,040 #=) ( %% 39,040 =# =)
Poseidon Marine " ! 2, 165, 460 2,111, 340 - "
Ltd ( %% 66,000 =) ( %4 66,000 =)
Peg Shipping " 22,889,103 541, 419 408, 672 - 6. 88% 34, 333, 654
Company Limited ( %4 14,635 #=) ( £% 12,77 # =)
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HE- ¥ AP AR BERF L EH MM AR FFERTHME P F R R
% B 2 P ot R Bo& T E s R T3 R i if FTiowey HFLEE2 vy & F L FH
(£=) x2) =)
#5uE L P Meko 3 $ 22,889,103 $ 503,314  $ 378,762  $ - 6.88% $34,333, 654
Shipping Inc. (%4 13,680 #=) (%% 11,840 # =)
ANFEINTEE ERTALAS A LI HIEREP o B E R ST
AXPHE () o

IR RPN PR OETER B -

PHEFEEH A AP LM B T

1§ E5mmka 29 o

LERPFG A RREAAEE AT L2 F 2P o

JAXPHEI NG JULRPELAPTERETALT LZARART AP -

L #HA2PIRAGI I OPFRSF L AR BBRET L 2T L2 27 o

AN KII AT R FERGRENRETIT F2 070 o

6. FI & b 7B 4o }_ﬁﬂ:i"ﬁ:ifﬁﬂﬁ WEHALFE R 2P

PEAXTILFEERFELA LR HBUH R FE ERAT I AREA P EEL S B2 P RRAH FREA T EELZ R -
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QP #F37 §

SR TR

7% o#® ¥ * EUE ]
2 s W
FizaP Pl X & # FiT A2 MG LAl Hew & 4F FI e (x) KEHA FREA
FTE BUE L RAERFT BAlsuE o P 2P 100%% 48 LY ORERT 500 $ 11, 444, 551 100% $ 11, 444, 551 & 500
F F F
<4 kg N A ;3 N3
poiR ¥ Z F
ARG A ! ! ! 4,631,077 ! 4,631,077 ! "
$ 16, 075, 628
A ouE o 7 Mg T Greatest South BT P YRR T ! $ 23,417 ! $ 23,417 ! "
Shipping Co., 100%% 2. + = & ( % & 71732 =) ( % & 732+ =)
Ltd.
Confidence ! " " 1,161, 141 " 1,161, 141 ! "
Navigation Limited ( % & 36,297+ =) ( % £& 36,297+ =)
Kenmore ! " " 678, 220 " 678, 220 ! "
Shipping Inc. ( % & 21,200 + =) ( % 4% 21,200+ =)
Zenith Marine ! " " 320, 636 " 320, 636 ! "
Company Limited ( % £ 10,023+ =) ( 2 4 10,023 =)
Poseidon Marine ! " " 1, 376, 082 " 1, 376, 082 ! "
Limited ( % & 43,016 + =~ ) ( % £ 43,016+ =)
Ocean Wise BB D P ! 255 ( 512) 51% ( 992) " 255
Limited 1%z &+ o 7P ( % &£ -16 # =~ ) ( % &£-31# = )
Welluck Co., Ltd. B BLE D PG ! 250 237, 942 50% 475, 915 ! 250
50%% 2 F 2 P ( % & 17,4384 =) ( %4 148771 =)
Winnington Limited " ! ! 255, 792 ! 511, 584 ! !
( % & 17,99 =+ =) ( % 4% 15,992+ =)
Kingswood Co., Ltd. E ! ! 317,213 ! 634, 426 ! !
( % & 9,916 # =) ( %4 19,832+ =)
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C 2 & 10+# =~ )

% "ﬁ ¥ w5 L
P = & i FEAZMB RAAR i # & & 3F FI AREE(R) KEEA  EuEA)
g T Valentine B BUE S P LR T 300 $ 435, 288 60% $ 725, 469 E 300
Holdings Limited 60% gz F &P ( % & 13,607+ =) ( %2 4 22,6781 =)
Jetwall Co., Ltd. B U 2 T " 400 551, 668 80% 689, 576 ! 400
80% gz F & P ( % &£ 17,245+ =) ( % 4& 21,556 =)
Victory B BGE S P4 ! 275 250, 674 55% 455, 794 ! 275
Navigation Inc. 5o%ILfEZ F o P ( %2 & 7,86+# ~) ( % & 14,248+ =)
Wi UAEHR T Great Wall A PG ! 500 5, 662 100% 5, 662 ! 500
P Navigation Limited 100% % 2.+ = & ( 2 & 111+ =) ( 2 & 17T+ =)
Newton Navigation " ! ! 811,170 ! 811,170 ! !
Limited ( % & 25,37TH =) ( % 4& 25,37+ =)
Clifford Navigation " ! ! 432, 409 ! 432, 409 ! !
Corporation ( % £ 13,517+ =) ( % & 13,517+ =)
Brighton " ! ! 910, 819 ! 910, 819 ! "
Shipping Inc. ( % & 28,4721 =) ( % & 28,472+ =)
Rockwell " ! ! 529, 339 ! 529, 339 ! !
Shipping Limited ( % & 16,047H =) ( % & 16,647+ =)
Howells " ! ! 353, 138 ! 353, 138 ! "
Shipping Inc. ( % & 11,039 =) ( % £& 11,039+ =)
Maxson Shipping Inc. " " " 320 " 320 " "

C 2 & 10+% =)

Crimson Marine " ! 1,027,999 1,027,999
Company ( ¥ & 32,135+ =) ( % 4& 32,1351 =)
Honco Shipping " 2 - -
Limited ( ¥ &2 0 =+ = ) ( 2 & 0+ =~ )
Century Shipping ! 50, 000 8,573 8,573

Limited

( %2 & 268+ =~ )

( % & 268% =)



FoH o X o * IR O

= T ) E
Fi2zaf Pl X & i F T A2 Bk TR R % & G &3 o by FREBE(R) REHEA, FREA)
Century AT s kdparEEa (L s) Century#¥ 7 100%*% 4 £ & %@k §F - $ 8,893 100% $ 8,893 & -
Shipping Limited FrRaP 230 ( RMB 1,896 #+ =~ ) ( RMB 1,896 # = )
Valentine g F  Millennia Investment Valentine#* " 500 373, 675 ! 373, 675 ! 500
Holdings Limited Company Limited 100%% 2. + = & ( % & 11,681 # =~ ) ( % & 11,681+ ~)
Gemini Investment ! " " 268, 684 " 268, 684 " "
Company Limited ( % &£ 8,399+ =~ ) ( % % 8,399+ =)
Jetwall Co., Ltd % 4## F Everwin Maritime Jetwalld¥ 5 100%% 1 " " 689, 800 " 689, 800 ! "
Limited ZF AP ( % & 21,563+ =) ( % % 21,563+ =)
Victory LR F  Everprime Shipping Victory# 7 100%% ## ! ! 451,571 ! 451,571 ! !
Navigation Inc. Limited ZF ( % & 14,116 + =~ ) ( % £& 14,116+ =)
Winnington LA T Peg Shipping Winnington#* 3 100% ! ! 506, 370 ! 506, 370 ! !
Limited Company Limited WEz F NP ( % & 15,829% =) ( % & 15,829+ =)
Welluck Co., Ltd. "% i#4 F Meko Shipping Inc. Welluck#* $ 100%% " ! 467, 022 ! 467, 022 ! !
ZF 2P ( % & 14,599+ =) ( %4 14,599 =)
Kingswood iR T Seven Seas Kingswood#% % 100% " " 601, 860 ! 601, 860 ! "
Co., Ltd. Shipping Ltd. gz F P ( ¥ &£ 18,814+ =) ( %4 18,814 =)
WDAFFLESFIP-F HBF 2 2L R - RASFRT AL AL D gt iaj o
G)BWA B A2 FER - RASFRFAEF AL S0t 4
B AR IMEAE  Hn B FA
A [ s BEEA B e A2 B8P ez e
B2 o F A LHE w40 2 b &3 5 2h % I o T 2_ B % p ¥ & 25 kg i 2 A T ¥R
Poseidon A ek B - 98.9.4 $ 3, 316, 467 B China Shipbuilding - - - - $ - REEE TR Z B4 gL -
Marine ENNRE -] (£ £ 103,672+ ~) Trading Co., Ltd -~ =~ A

Shanghai Waigaoqiao
Shipbuilding Co.,
Ltd.
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EAE [ e BRAT HEH

B2 2 P MALH F#2p REEpH tE oG @ EER A1) Dk i) Fa 4 E S % MK AL P 2 fY iRy 2I¥A
378 BGE R dpdaE H - 98.7.27 83.2.25 $ 327,005 $ 623,390 iz § 245,583 Madliena Shipping & ORI E TF AR -
FRae ol ( ¥4 19,000 Limited 4y 4

¥ ;v..)

Greatest South J#p4aK % - 98.8.11 88.4.9 767,126 1,265,020 = qz3iz 406,893 Seamar Shipping & ORI E TF AR -
Shipping Co., f]}ubﬁi% ( %4 23,846 + =) ( %4 38,000 +=) ( %4 12,413 # =) Corporation i da
Ltd.

(et e P r EFERoF- RASFRFTAFF A2 f 0

AEER AR

2 3 lin 2 2 A58 R 7 Fefc(H) & ¥ ~ R4 1 =8
ibseE(s) i A i (H) &

N - I S L 5 % i % S E: DN 4 iR 2o # B i [ o i i Jg ~ TEFR 2

ATEEE L G R * o A

A
Seven Seas Euronav NV Kingswood &P e % £9,176 ~ 100% g B gLk Ed % £8591F ~ 100% T
Shipping Ltd. ERET R4 % £868F ~
Peg Shipping Bocimar Winnington: & ! % £13,654+ =~ ! " " " - - FE T
Company Limited International N.V. i 2 # 2@ 2 417 ~
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VM a4 HALAEN - ARG RFAFFAL S0 ¥ -

&7 T Relc b % @ W O T MOk E F e B A AR # 7 F 4
Bz o7 SR B % A AR AR 5 % ok B O N FY v £4F % R & 4F
e F & pid 4f
FrEeaE g A
o f
A g 2 7 Fr@AUE LG AN P FiBE P2 2P 1,183, 630 - $ - - $ -
£ &£ 37,000 + =)
Ocean Wise Limited H g o P 385, 384 - - _ _
3 h1%RfEZ + & F £ £ 12,047 # =)
Kingswood Seven Seas Shipping Ltd. Kingswood#* 3 100% 119, 451 - - - -
Co., Ltd. W I NP e & 3,734 =)
Poseidon Marine B buF o P Poseidonz. # = @ 176, 809 - - - -
Ltd. £ & 5,527 ¥ =)
ARRZG P AT LGEIL G AR P AP zA 2P 1,119,650 - - - B
£ &£ 35,000 #+ =)
Howells Shipping Inc. AL PG 106, 975 - - - -
100%% g2 + = @ E £ 3,344 H R~ )
Clifford Navigation AR LD Cliffordz # = & 998, 984 - - - -
Corporation £ £ 31,228 + =)
Crimson Marine AR P Crimsonz # = @ 083,114 - - - -
Company £ £ 18,228 # =)

(DHE 2 P @T 2 b @
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(CDEHFFTET EM TR

LAREF 2P LA TR deT 4

B de K OF & B * EEs 3 TSP )|
R4
FETLH BEFE D LR o7 ji% = W E2 R HHH A (% o e G £ FF *pHOE ZHRFEHDE =
TR BUE O P g o P 80 Board Street, City of HEFEHE% £ 4£1,000 % £20,000 500 100% $ 11,444,551 $ 1,607,648 $1,607,648 F =@
Monrovia, Republic of Liberia (L3S o ( 24 357,754 ( % & 48,802
) )
ARG A Trust Company Complex, Ajeltake ! £ £1,000 % £10,000 500  100% 4,631,077 1, 744, 291 1, 744, 291 !
Road, Ajeltake Island, Majuro, i o ( %% 144,766 ( # £ 52,771
Marshall Islands MH96960 ) W)
BAauE o P Valentine 80 Board Street, City of ! i &6~ i &6~ 300 60% % £ 13,607+~ £ 4& 1,386+~ - aod
Holdings Limited Monrovia, Republic of Liberia
Greatest South ! WaER £ 410~ 242100~ 500  100% i & T2 R £ 4 23,100+ ~ - !
Shipping Co., Ltd. @ﬁ‘ﬁ]
Confidence Trust Company Complex, Ajeltake i# %@ﬁ‘ﬁ] ! ! " ! % £ 36,297~ £ 4& 3,510+ =~ - !
Navigation Rood, Ajeltake Island, Majuro,
Limited Marshall Islands MH96960
Kenmore ! ¥ E4pde £ £21,210 ! ! ! i 4 21,201+ =~ i &2 - !
Shipping Inc. JE T o
Zenith Marine ! Wi ER E 410 R ! ! ! % £ 10,023~ £ & 3,752+ ~ - !
Company Limited @ﬁ?]
Welluck Co., Ltd. " FFm £ &bHHF R % &5~ 250 50% i 4 7,438~ £ & 14,485F ~ - !
Winnington ! ! " ! " " £ 4 7,996~ £ £ 8,369+ ~ - !
Limited
Jetwall Co., Ltd. ! ! £ 4£17,256 £ 48+~ 400 80% £ & 17,245+ ~ £ £-3F = - !
A
Victory ! " i &6~ £ £6+F = 275 55% £ 4 7,836~ £ 4 5,466 ~ - !
Navigation Inc.
Kingswood Co., Ltd. ! ! % £HF =~ % &5~ 250 50% (4 9,916~ £ 4 1,047TH =~ - !
Poseidon Marine ! WA E % £40,860 % £40,860 500 100% % £ 43,016+~ % & 2,158+ =~ - !
Limited g ] L R
Ocean Wise Limited 80 Board Street, City of ¥ ¥Edpda £ £HH R % £bHHF =~ 255 51% -3 4 16+~ i -6~ - !
Monrovia, Republic of Liberia i *®
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R 3§

FE~F LH BRFE 2P L “r e ¥ ¥ $70p > A LA S S v R & A D E ZHFAEDE #or
Valentine Millennia R.R.E. Commerical Center, Wi ER F 410~ 24100~ 500 100% # 4 11,681+~ %4 1,876+~ § - gia P
Holdings Limited Investment Delap Wing Suite 208, P.O. @ﬁﬁ

Company Limited Box Majuro Marshall Islands
MH96960
Gemini Investment ! ! ! ! ! ! % £ 8,399+ ~ % £-4861F ~ - !
Company Limited
Welluck Co. Ltd. Meko Shipping Inc. 80 Board Street, City of ! ! " ! ! % £ 14,599+ ~ % £ 14,427+ =~ - !
Monrovia, Republic of Liberia
Winnington Peg Shipping ! " ! " " ! % 4 15,829~ £ & 8,348+ ~ - !
Limited Company Limited
Kingswood Seven Seas Trust Company Complex, Ajeltake ¥ %i’é’ﬁ%] ! ! " ! % 4 18,814~ % & 1,806+ ~ - !
Co., Ltd. Shipping Ltd. Road, Ajeltake Island, Majuro,
Marshall Islands MH96960
Jetwall Co., Ltd. Everwin Maritime " ¥ E 4y g " " " " % & 21,563+ =~ i 491~ - "
Limited Eig e
Victory Everprime ! LR " " " " 34 14,116 = % & 5 469+ =~ - "
Navigation Inc. Shipping Limited @ﬁa?]
AALR P L2 7 Great Wall ! " ! ! ! ! i & 1TTH =~ i4£-1F = - Ixa i
Navigation Limited
Newton Navigation ! " ! " " ! i £ 25,35TH~ £ £ 12,807+ =~ - "
Limited
Clifford Navigation ! " ! ! ! ! % 4 13,517~ % 4 13,205+ =~ - !
Corporation
Brighton ! ! ! ! ! ! 3 & 28,472~ £ & 9,892+ ~ - !
Shipping Inc.
Rockwell ! ! ! ! ! ! % £ 16,547~ £ & 5,084+ ~ - !
Shipping Limited
Howells ! ! ! ! ! ! 2 4 11,039~ £ & 4,150+ ~ - !

Shipping Inc.

~78~



B4 H F & * 1#* 4 MALF P
R 3§
FE~F LH AR PR 1 R W ¥ 0 AR B E N e W F tE G 4% AP EDE % o3
Crimson Marine Trust Company Complex,Ajeltake #4y % f % £24,398 £ £24,398 500 100% % 4& 32,135+~ % 4 7,733+ =~ P
Company Road, Ajeltake Island, Majuro, & i:?] o [
Marshall Islands MH96960
Maxson Shipping ! EFEm 210~ 2410~ " ! i & 10+ =~ (4 0F =~ !
Inc.
Honco Shipping 2301, China Resources Building, " - - 2 ! (4 0~ 4 0~ !
Limited 26 Harbour Road, Wanchai,
Hong Kong
Century Shipping Trust Company Complex, Ajeltake ! % £500# ~ % £500# =~ 50,000 ! i & 268 % % £ 36+~ !
Limited Road, Ajeltake Island, Majuro,
Marshall Islands MH96960
Century Shipping /& 4p7:3ksa (1 a) A F LATH M RIEL L1615  4pi3kid % £500F ~ % £500+ = - " M1, 896+ R HR261 LK
Limited PR 1906 %
2R P ERATHREFHIA2ZARTOPEA LI FAMBT
(DF & fFew L) 0 gt - (- ) -
(2) 5 # A FFWFH it - (- )(@) -
(DI 2GRS gzt - (<)@ e
WDAFFLESFIP-F HREFI 2 2L R - RASFRT ML AL S D g i)
B)PErF A2 EHFEAI oW - RASFRFAFF A2 b et - (- )0 -
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a
1= R
5 Fé&PE £k LF &2 HAFHK ¥ F & EslTE S 3 Tepe
K FhEgzo?f [N~ 3 Ak pp AR FARIE D K I w* B T4 R BT KA LA BE FTaFE YR EARET
(Gx-) Gzz) (=) (=)
0 Fr@EHERFT T & A $ 4,188,037 $ 5,584,049
AR
1 #flwmEa? FMEBHAFLF AT H B Rlcdx $ 1,183,630 § 1,183,630 - 2 $ - ¥ExE § - - $- 3, 433, 365 4,571, 821
—Rf 1A ( ¥4 37,000 ( # £ 37,000
EEN) FEN)
Zenith Marine SR R 56, 782 9, 885 - ! - ! - - - 11, 444, 551 11, 444, 551
Company Limited * i ( %% 1,775 ( %4 309
EEN) FEN)
Kenmore Shipping ! 680, 235 2,047 ! "
Inc. (%% 21,264 ( %% 64
D) FER)
Winnington " 47, 921 5,182 ! !
Limited ( %4 1,498 ( %4 162
EEN) FEN)
Kingswood ! 138, 933 37, 684 ! !
Co., Ltd. ( %4 4,343 (%% 1,178
EEN) EEN)
Jetwall Co., Ltd. ! 553, 811 2,143 ! !
( %&£ 17,312 ( #% 67
&3 ;u) 153 ;\_.)
Ocean Wise ! 385, 384 385, 384 ! !
Limited (%4 12,047 ( % & 12,047
EEN) FEN)
Welluck Co., Ltd. ! 8, 765 8, 765 ! !
(%4 274 (%4 274
) )
Poseidon Marine " 690, 664 - " "
Limited ( %&£ 21,590 (£ 0
) )
Victory Navigation " 42,835 12, 604 " "
Inc. ( %% 1,339 ( %4 394
) )



i
fl & F&FE £k £F4e HBAGHK _#ES ksl E Sl ER R
Ko [N S B " % kAR rEFAAE P Kk & BB & P OR2ZRT KA H O BE FEFERE @ L3R
(Gz-) (Gx=z) (32=) (x=)
2 Greatest South B BUEE 2 P rEMG § 2,678,459 $ 22, 969 - 2 $ - ¥EgHE § - - $- % 23,423 § 23,423
Shipping Co., Ltd. & E & ( £4%£ 83,728 (24 718
) ED)
3 Confidence B buE o P " 952, 566 10, 557 - ! - ! - - - 1,161, 145 1,161, 145
Navigation Limited (2% 29,777 ( %4 330
&3 ;u) 53 ;\_.)
4  Valentine Holdings & {|&ud @ " 224, 282 99,169 0.01% ! - ! - - - 725, 474 725, 474
Limited ( ¥4 7,011 ( %% 3,100
ZEN) EED)
Gemini Investment ! 88, 900 69, 450 - ! - ! - - - ! !
Company Limited ( £4& 2,779 (%% 2,11
) TR
5  Welluck Co., Ltd. B PEE D P " 363, 118 - 1.01% ! - ! - - - 475,901 475,901
(24 11,351 (3£ 0
"R TR
Meko Shipping Inc. " 17,690 17,690 - ! - ! - - - ! !
( %4 553 ( %4 553
R TR
6  Winnington B EE D P " 124, 249 - 1.01% ! - ! - - - 511, 597 511, 597
Limited ( %4 3,8%4 (£ 0
R TR
Peg Shipping " 131, 287 10, 461 - ! - ! - - - ! !
Company Limited (%% 4104 ( %4 327
) TR
7  Peg Shipping Winnington " 80, 711 - - ! - ! - - - 506, 382 506, 382
Company Limited Limited ( %% 2,523 (£ 0
R TR
8  Kingswood B aEE S P " 292, 293 - 1.01% ! - ! - - - 634, 412 634, 412
Co., Ltd. ( %4 9,137 (%20
2 )
Seven Seas " 472,140 119, 451 - ! - ! - - - ! !
Shipping Ltd. ( £4£ 14,79 ( 2% 3,734
R )
9 Jetwall Co., Ltd. Everwin Maritime " 691, 624 1,919 - ! - ! - - - 689, 569 689, 569
Limited ( £4£ 21,620 ( #% 60
) )
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fl & F&FE ¥k £F 42 HAGHK # 55 B W % ER R
£ FdiFEsg2 2f - AkFp A B BATE B K A 3 O o4& R BT KRWEH LA BE _FTEREEUR U
(Gz-) (Gx=z) (32=) (x=)
10 Victory Bl buE o P AR $ 157, 487 $ - 0.01% 2 $ - ¥EgHE § - - $- % 455,791  § 455,791
Navigation Inc. E¥E ( %4 4,923 (%20
&3 ;u) i ;\_.)
Everprime " 47,121 47,121 - ! - ! - - - ! !
Shipping Limited ( 2% 1,473 ( %4 1,473
&3 ;u) 53 ;\_.)
11 Zenith Marine B BEE o P " 17,435 - - " - " - - - 320, 640 320, 640
Company Limited ( ¥4 545 (%20
&3 ;u) 53 ;\_.)
12 Poseidon Marine BB 2 P ! 176, 809 176, 809 - " - " - - - 1, 376, 096 1, 376, 096
Ltd. ( # 4 5,527 ( %4 5,527
") )
13 Millennia Valentine Holding " 254, 608 8,701 - ! - ! - - - 373,672 373, 672
Investment Limited ( 2% 7,959 ( 2% 272
Company Limited o) )
14 Meko Shipping Welluck Co., Ltd. " 469, 837 - - ! - ! - - - 467,019 467,019
Inc. ( 24 14,687 (3£ 0
FER) )
15 Everprime Victory " 108, 446 - - ! - ! - - - 451, 560 451, 560
Shipping Limited Navigation Inc. ( %4 3,39 (£ 0
FER) )
16 #A%FF RSP FERERGT NP B e RH 1,119, 650 1,119, 650 - " - " - - - 4,631,077 4,631,077
B %A ( %4 35000 ( %4 35000
FER) )
Howells SR 214,109 106, 975 - ! - ! - - - ! !
Shipping Inc. & ¥ ( %4 6,693 ( %4 3,344
FER) )
Wk AR (0 ) " 896 576 - " - " - - - " "
P (%4 28 (%% 18
) FER)
Century Shipping " 640 640 - ! - ! - - - ! !
Limited (3£ 2 (3% 2
) )
17  Great Wall ARG A " 1,157,014 5, 342 - ! - ! - - - 5, 659 5, 659
Navigation Limited ( ¥4 36,168 ( # & 167
) FER)
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fl & F&FE £k £F4e HBAGHK _#ES ksl E Sl ER R
[N S B H % Lk fp AP B FAE D X A % F O & P OR2ZRT KA H O BE FEFERE ENRES
(Gx=z) (32=) (x=)
Brighton R A B mERG$ 310, 591 $ 28,791 - 2 $ - ¥EgHE § - - $- % 910,834 § 910,834
Shipping Inc. ¥ (249,79 (%% 900
¥ ;u) it3 7\_.)
Rockwell ARG D " 227, 481 43, 091 - ! - ! - - - 529, 340 529, 340
Shipping Limited (%% 711 ( #%& 1,347
¥ ;u) it3 ;\_.)
Clifford Navigation /#4& % i» 3 T2 @ " 1,438,110 998, 984 - ! - ! - - - 432,418 432,418
Corporation ( %4 44,955 ( % & 31,228
¥ ;u) ¥ ;v..)
Crimson Marine AR LA F " 583, 498 583,114 - ! - ! - - - 1,028,007 1,028,007
Company ( %4 18,240 ( % £ 18,228
¥ ;u) ¥ ;v..)
Newton Navigation #4g*%i»F 'Ta @ " 2,431 1,184 - ! - ! - - - 811, 185 811, 185
Limited (%476 ( %4 37
¥ ;u) ¥ ;v..)
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HE- £ ¥ LR HAELEE MMAREERL FEETHMBE F F R
> Pt [ T2 EE2 R T2 R 4 3 TLEEEYE L EE2VF K F T
Gz=) (3xz) (3xz)
Confidence 3 $ 27,920,246  $ 982,57  § 692,317 $ - 83.26%  $41, 880, 369
Navigation Limited ( %4 25,970 #=) (%4 21,642 =)
Brighton " ! 701, 451 538,171 - "
Shipping Inc. ( %4 19,226 =) ( %% 16,823 =)
Rockwell " ! 779, 987 615, 523 - "
Shipping Limited ( %4 21,646 +=~) (%4 19,241 #=)
Seven Seas " ! 1, 335, 025 1,039, 667 - "
Shipping Ltd. ( %4 36,833 =) (%4 32,500 =)
Howells ! ! 1, 164, 482 893, 420 - "
Shipping Inc. ( 24 31,918 #+ =) ( £%& 27,928 =)
Bl buE o P 2 " 1, 747,000 959, 700 - "
( %4 50,000 =) ( %4 30,000 =)
Everprime Shipping 3 " 923, 477 708, 514 - !
Limited ( 2% 25,3812 +=~) (%% 22,148 =)
Zenith Marine ! " 881, 886 807, 428 - !
Company Limited ( 24 25,240 # =) (£ & 25,240 # =)
Clifford Navigation ! " 1,747,000 1,599, 500 - !
Corporation ( %4 50,000 =) ( %4 50,000 =)
Crimson Marine " " 1, 364, 058 1, 248, 890 - "
Company ( %4 39,040 #=) ( %% 39,040 # =)
Poseidon Marine ! ! 2,165, 460 2,111, 340 - "
Ltd ( %% 66,000 =) ( %4 66,000 =)
Peg Shipping " 22,889,103 541, 419 408, 672 - 6. 88% 34, 333, 654
Company Limited ( 24 14,635 #w=) ( £% 12,77h # =)
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¥ % o ow kX B % % @ % 4 A G EEs
HE- ¥ LA HrFEimn VAR RS MS P F &
P > Pt g R S B T g ¥ E EEARE e if TEREEY FEAEE2 S B3 T
(- GGz=) Ez) w2)
1 H)EUE 2 P Meko 3 $ 22,889,103 $ 503,314  § 378,762  $ - 6.88% $34,333, 654
Shipping Inc. (%4 13,680 #=) ( %4& 11,840 # =)
M- AT EIPF L ERETARS A A DN HEFIEP > B E R ST
AXPHE () o
IR RPN PR OETER B -
Mo TR EEHAE AP LM G T AR
1.3 £k 28 o
Z.E#%;f?‘”ﬁ %Qs;s;ﬁfé@’ﬁ/}ij L2 3P
JANFHEINPHT A RRBLEPEREFT AT L2 AEFTLF
AHF2PERAGD I APREFF JLRRERLET A 2T 2427 ¢
LAY ARIPLAT L FEFREQRELT B2 27 o
&q*wa;r%diﬁ&%&i@ﬁ% MEHAF L REL LT .
M I RAXT R FERRCERA LR R R T RRAN A PREAPEE LD R2 P BT TREI ST EELZ B o
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QD *#F37 §

SR TR

I A * EUE ]
24 s i
FizaP Pl 2 & # FiT A2 MG AR % Hew &4F L by FREE(R) REFEA B
RTEHUE L VAR T B flauE o P o P45 100%% 48 WK T 500 $ 11, 444, 551 100% $ 11, 444, 551 & 500
+4 kg N A PPN
"l N~ ¥ - N
ARG A ! ! ! 4,631,077 ! 4,631,077 " "
$ 16, 075, 628
B guE o P LAEH T Greatest South B D P YRR T ! $ 23,417 ! $ 23,417 " "
Shipping Co., 100%%4g 2. &+ = & ( ¥ & 132+ =) ( %2 & 132 =)
Ltd.
Confidence ! " " 1,161, 141 " 1,161, 141 ! "
Navigation Limited ( % & 36,297+ =) ( % £& 36,297+ =)
Kenmore ! " " 678, 220 " 678, 220 " "
Shipping Inc. ( % & 21,200 + =~ ) ( %% 21,200+ =)
Zenith Marine ! " " 320, 636 " 320, 636 ! "
Company Limited ( % £ 10,023+ =) ( 2 4 10,023 =)
Poseidon Marine " " " 1, 376, 082 " 1, 376, 082 " "
Limited ( % & 43,016 + =~ ) ( % £ 43,016+ =)
Ocean Wise S| BUE 2 P " 255 ( 512)  51% ( 992) " 255
Limited 1%tz &+ o 7@ ( 2 4& -16 # =~ ) ( % £-31+# = )
Welluck Co., Ltd. B BLE D PG ! 250 237, 942 50% 475, 915 " 250
50%% 2 F 2 P ( % & 17,438+ =) ( %4 148771 =)
Winnington Limited " ! ! 255, 792 ! 511, 584 ! !
( % & 17,99 =+ = ) ( % 4% 15,992+ =)
Kingswood Co., Ltd. ! ! " 317,213 ! 634, 426 " "
( % & 9,916 # =) ( ¥ £ 19,832+ =)
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C 2 & 10+# ~)

23 hES R
Pl X & # FEALM G LAl % # Hew & 4F FI AR EE(R) XEFHA HREA
g F Valentine B UE S P LWRERT 300 $ 435, 288 60% $ 725, 469 E 300
Holdings Limited 60%% 2 + 2 @ ( % & 13,607+ =) ( % & 22,678+ ~)
Jetwall Co., Ltd. FA| 2 T " 400 551, 668 80% 689, 576 ! 400
80% gz F & F ( % &£ 17,245 =) ( % 4& 21,556 =)
Victory B BGE S P 4F ! 275 250, 674 55% 455, 794 ! 275
Navigation Inc. 5o%ILfEZ F o P ( %2 & 17,86 +# ~) ( % & 14,248 =)
"> UAEHR T Great Wall A PG ! 500 5, 662 100% 5, 662 ! 500
A Navigation Limited 100% 2z + & & ( £ & 17T+ =) ( £ & 17T+ =)
Newton Navigation " ! ! 811,170 ! 811,170 ! !
Limited ( % & 25,37TH =) ( % 4& 25,37+ =)
Clifford Navigation " ! ! 432, 409 ! 432, 409 ! "
Corporation ( % £ 13,517+ =) ( % & 13,517 =)
Brighton " ! ! 910, 819 ! 910, 819 ! "
Shipping Inc. ( % & 28,4721 =) ( % & 28,472+ =)
Rockwell " ! ! 529, 339 ! 529, 339 ! "
Shipping Limited ( % & 16,047 H =) ( % & 16,047+ =)
Howells " ! ! 353, 138 ! 353, 138 ! "
Shipping Inc. ( % & 11,039 =) ( % 4& 11,039+ =)
Maxson Shipping Inc. " ! " 320 ! 320 " "

( & 10 =)

Crimson Marine " ! 1,027,999 1,027,999
Company ( ¥ & 32,135+ =) ( # 4% 32,13+ =)
Honco Shipping " 2 - -
Limited ( 2 &£ 0 & = ) ( % & 0+#F = )
Century Shipping ! 50, 000 8,573 8,573

Limited

( % & 268+ =)

( £ & 268+ ~)



A 8 * ek
2 e
FizaP Pl X & # FEALM G LAl % # Hew & 4F FI AR EE(R) REHEA B
Century AR T A AL R) Century#¥ 7 100%*% 4 £ & gk §F - $ 8,893 100% $ 8, 893 & -
Shipping Limited 3RaP 2309 ( RMB 1,896 #+ =~ ) ( RMB 1,896 # = )
Valentine AEH T Millennia Investment Valentine#* " 500 373, 675 ! 373, 675 ! 500
Holdings Limited Company Limited 100%% 2. + = & ( % & 11,681 # =~ ) ( % & 11,681+ ~)
Gemini Investment ! " " 268, 684 " 268, 684 ! "
Company Limited ( % &£ 8,399+ =~ ) ( 2 £ 8,399+ =~ )
Jetwall Co., Ltd %44 F Everwin Maritime Jetwalld¥ 5 100%% 4 " " 689, 800 " 689, 800 ! "
Limited ZFaP ( % & 21,563+ =) ( % % 21,563+ =)
Victory WAEH T Everprime Shipping Victory# 7 100%% ## ! ! 451,571 ! 451,571 ! !
Navigation Inc. Limited ZF ( % & 14,116 + =~ ) ( % & 14,116+ =)
Winnington LAEH T Peg Shipping Winnington#* 3 100% ! ! 506, 370 ! 506, 370 ! !
Limited Company Limited WAL F P ( % £ 15,829# =) ( 2 4 15,829+ =)
Welluck Co., Ltd. "% i#4 F Meko Shipping Inc. Welluck#* $ 100%% " ! 467, 022 ! 467, 022 ! !
2F 0P ( % &£ 14,599 + =~ ) (% & 14,599+ =)
Kingswood iR T Seven Seas Kingswood#% 7 100% " " 601, 860 ! 601, 860 " "
Co., Ltd. Shipping Ltd. gL F P ( ¥ &£ 18,814+ =) ( % 4 18,814 =)
WREFFESE R - FRESZEFEAST - RASFRF AL AL Lt g )
B)PErF A2 EHFEAI oW - RASFRFAFF A2 P H
B AR IMAAE Hn B FA
BEF i Ax BHEEL B (R P8P inz Hw
iRz 7 MA LK w40 Xk & 3 i1 2 LA HR 2 g A 2 B % p £ 3 2% R it * 2 A T E IR
Poseidon A ek B - 98.9.4 $ 3, 316, 467 B China Shipbuilding - - - - $ - REEE ATELZ B4 gD -
Marine ERNEY (% & 103,672+ ~) Trading Co., Ltd - RS

Shanghai Waigaoqiao
Shipbuilding Co.,
Ltd.
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2EAE [ E Bk HEH

Jat 22 P A AL FHE2p REEPYH R @ 2 E £ 3 i) P 3 E % % BB ASP 2 Y TEE
AT S AR > dpdaE - 98.7.27 83.2.25 $ 327,005 $ 623,390 © iz § 245,583 Madliena Shipping & ORI E TFEAR -
P 2 L ( %4 19,000 Lini ted iy g

TR

Greatest South #p4aK % - 98.8.11 88.4.9 767,126 1,265,020 = qz3iz 406, 893 Seamar Shipping & ORI E TFEAR -
Shipping Co., f]whﬁi% ( %4 23,846 #=~) ( %4 38,000 =) ( # % 12,413 # =) Corporation Jy g
Ltd.

(DeEMBEAE-HE2r 2FEMoR- RALRRFTAFF A2 S0 0

LEFEEE -5

2 b i A 2 A58 R ¥ Fefc(H) & ¥ ~ R4 1 L
() R ®iR R ()R

LN - I S L % % ] % EWHE & iR p2o # B i i iy A i Jp ~ TEFR 2

ATEAUE R T A&

o
Seven Seas Euronav NV Kingswood &P e % £9,176H ~ 100% Ed B gLk Ed % £859+F ~ 100% ETR kS
Shipping Ltd. ERETE R4 % £868F ~
Peg Shipping Bocimar Winningtonz & ! % £13,654+ =~ ! " " " - - T T
Company Limited International N.V. 32 # 2@ 2 417 ~
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)M fchl A BT EATE R - RARFRFRFAAZ - L b ¥
&7 T Belc b % @ OB M % A o BB a4 A% # 7 F 4
I 2 N F T H % i % A ZKIE AREE & # 5 & i foo EN I isdew £3F & e £ F
e F & pid 4f
AT B HUE L F L LR o
A
B puE o P b R R IR £ SR AR SR 1,183, 630 - 3 - - 3 - % _
£ & 37,000 #+ =~ )
Ocean Wise Limited HA g o P 385, 384 - _ _ _ _
3 51%R AL+ 2 F £ & 12,047 &)
Kingswood Seven Seas Shipping Ltd. Kingswood#* 3 100% 119, 451 - - - - -
Co., Ltd. w2 I NP i £ 3,734 &+ =~ )
Poseidon Marine BlpuE o P Poseidonz. # = @ 176, 809 - - - - -
Ltd. i & 5,527 & =)
ARKBF P ATEAUFE LG L P AL LA 2P 1, 119, 650 - - - - -
& 35,000 # =~ )
Howells Shipping Inc. A PG 106, 975 - - - - -
100%% g2 + = @ E £ 3,344 R~ )
Clifford Navigation ARG NP Cliffordz # = & 998, 984 - - - - -
Corporation i & 31,228 # =)
Crimson Marine AR NP Crimsonz. # = @ 083,114 - - - - -
Company i &£ 18,228 i =)

(DFHE 2 P @T 2 b @
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(ZCDEHFTT XM TR

LAREF 2P LA TR deT 4

B4 HF £ i # * = ] BT P 2|
iEY
PELD LR BEFE D LR o7 je8 = F E2 R HHEH A (% v tE G £ FE *pHOE ZHRFEHDE A it
FTREUE O P g o P 80 Board Street, City of EFH% £ 4£1,000 % £20,000 500 100% $ 11,444,551 $ 1,607,648 $1,607,648 F =@
Monrovia, Republic of Liberia [ES o ( 24 357,754 ( % & 48,802
) =)
ARG A Trust Company Complex, Ajeltake ! £ £1,000 % £10,000 500  100% 4,631,077 1, 744, 291 1, 744, 291 !
Road, Ajeltake Island, Majuro, [ R ( %% 144,766 ( # £ 52,771
Marshall Islands MH96960 ) o)
BAauE o P Valentine 80 Board Street, City of ! i &6~ i &6~ 300 60% % £ 13,607+~ £ 4& 1,386+~ - pod
Holdings Limited Monrovia, Republic of Liberia
Greatest South ! WaE R £ 410~ 24100~ 500  100% i & T2 R £ 4 23,100+ = - !
Shipping Co., Ltd. @’3’1?]
Confidence Trust Company Complex, Ajeltake i# %@’ﬁ] ! ! " ! % £ 36,297~ £ & 3,510+ =~ - !
Navigation Rood, Ajeltake Island, Majuro,
Limited Marshall Islands MH96960
Kenmore ! ¥ E4da £ £21,210 ! ! ! £ 4 21,201+ =~ i &2k - !
Shipping Inc. Eig e [
Zenith Marine ! Wi ER £ 4&10FR ! ! ! % £ 10,023~ £ & 3,752+ =~ - !
Company Limited @ﬁ%]
Welluck Co., Ltd. ! PFHE%  F 45 A EW S 250 50% i 4 T,438% <~ £ & 14,48+ ~ - !
Winnington ! ! ! ! ! " % 4 7,996~ % & 8,360+ ~ - !
Limited
Jetwall Co., Ltd. ! ! % £17,256 % &8+ =~ 400 80% £ & 17,245+ ~ % £-3F =~ - !
A
Victory ! ! i &6~ i 6+~ 275 55% %4 7,836~ £ 4 5,466 ~ - !
Navigation Inc.
Kingswood Co., Ltd. ! ! % £HHF ~ % &5~ 250 50% %4 9,916~ %4 1,047TH =~ - !
Poseidon Marine ! WicEp £ £40,860 £ £40, 860 500 100% % £ 43,016+ ~ % & 2,158+ =~ - !
Limited g ] L i
Ocean Wise Limited 80 Board Street, City of ¥ ¥Edpda £ £HH R % £bHHF = 255 51% -3 4 16+~ i £-6F =~ - !
Monrovia, Republic of Liberia i *®
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B A # F £ k1 # * # 3 ﬁ‘ﬁhi}l?“f o LA
RS 3§

FELP LA BEF AP LA “r 2 ¥ W $70p > A LR S S v R &% A D E ZHFEDE H
Valentine Millennia R.R.E. Commerical Center, Wi ER F 410~ 24100~ 500 100% # 4 11,681+~ %4 1,876+~ § - B P
Holdings Limited Investment Delap Wing Suite 208, P.O. @ﬁﬁ

Company Limited Box Majuro Marshall Islands
MH96960
Gemini Investment ! ! ! ! ! ! % £ 8,399+ ~ % £-4861F ~ - !
Company Limited
Welluck Co. Ltd. Meko Shipping Inc. 80 Board Street, City of ! ! " " ! % £ 14,599+~ £ & 14,427+ =~ - !
Monrovia, Republic of Liberia
Winnington Peg Shipping ! " ! " " ! % 4 15,829~ £ & 8,348+ ~ - !
Limited Company Limited
Kingswood Seven Seas Trust Company Complex, Ajeltake ¥ %i’é’ﬁ%] ! ! " ! % 4 18,814+~ % & 1,806+ ~ - !
Co., Ltd. Shipping Ltd. Road, Ajeltake Island, Majuro,
Marshall Islands MH96960
Jetwall Co., Ltd. Everwin Maritime ! T EA 4 ! " " ! % £ 21,563+ =~ £ -2 R - !
Limited Eig e
Victory Everprime ! Wi E ! " " ! i £ 14,116+~ % £ 5,469+ ~ - "
Navigation Inc. Shipping Limited i’é’ﬁ‘b?]
AR 2 P Great Wall ! ! ! ! ! ! i & 1TTH =~ £ £-1F~ - i
Navigation Limited
Newton Navigation ! " ! " " ! i £ 25,35TH~ £ £ 12,807+ =~ - !
Limited
Clifford Navigation ! ! ! ! ! ! % 4 13,517~ % 4 13,205+ =~ - !
Corporation
Brighton ! ! ! ! ! ! 3 & 28,472~ £ & 9,892+ ~ - !
Shipping Inc.
Rockwell ! ! ! ! ! ! % £ 16,547~ £ & 5,084+ = - !
Shipping Limited
Howells ! ! ! ! ! ! 24 11,039~ £ & 4,150+ =~ - !

Shipping Inc.
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B 4 3k F £ k1 i * ¥ i BT S
OB %‘
BFoP L MIF NP LA o A % $3 7 S K BEEN3 US S tE B & %F A D E i
Crimson Marine Trust Company Complex,Ajeltake #4y % [ % £24,398 £ £24,398 500 100% % 4& 32,130+~ % 4 7,733+ =~ P
Company Road, Ajeltake Island, Majuro, & ﬁ’] L "
Marshall Islands MH96960
Maxson Shipping ! EFHm E2£10F~ 2410~ " ! i & 10+ =~ (4 0F =~ !
Inc.
Honco Shipping 2301, China Resources Building, " - - 2 ! (4 0~ 4 0~ !
Limited 26 Harbour Road, Wanchai,
Hong Kong
Century Shipping Trust Company Complex, Ajeltake " % £500# ~ % £500# =~ 50,000 ! i & 268 =~ i 4 36+~ "
Limited Road, Ajeltake Island, Majuro,
Marshall Islands MH96960
Century Shipping /& 4p7:35za (1 a) A3 F LATH M RIE L1615 4piskig % £500F ~ % £500+ =~ - " W1, 8961 R HR261 LK
Limited R 1906 %
AT ERATHZE A LRKT P EEEAPH TR
(DF & Few L) et - (- ) -
(2) 5 # A F FWFHA it - (- )(@2) -
DI HFF 7 JREF A izt - (- )@) -
WDAFFLESFIP-F HBEFI 2 2FEMNo R - RASFRT AP AL S0 D g ia)
B)PErd g2 EHFEI oW - RASFRFAFF A 22 b et - (- )(0) -
(6)ft 3 A2 T2~ BASFIF AT AL 1000 iz - (- )(6) -
(MEMGrE P eFENR-RADFRFTAFF A2 L0 F o - (- (1) -

3t - (- )(8) -
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(ZIABEFFR

xR T2 A2 TR

oK T PERED G ammunspeepgay oo hc POTERE -
AR AR Ael AR PRIATLEF APRAKT & x= K F £#1 2Pk
2P b ARYEAD FRFT AE RTINS F 2 R IS v OF & 3 % v b FE (Gro) W G BT E
Bk dpiriEn dparEn $ 15,855 - $ 15,855 $ - - $ 15855 100% $ 1,223 § 8, 880 -
(1) nag (% £5000 =) (% £500% =) (% %500 =) (4 2 %261 (* =2%1,896
) o)

> B B Kk R o op oo B R 5 A R EiY ES g [ S L g Bz

AL M ¥ R BT & P 8 #F & O A L B ¥R K F UG

$ 15, 855 $ 95,130 $ 8,376, 074

(%4 500 =) (%4 3,000¢ =)

B CRFOAAEEE IR RRTREOPLIRTARLP
Mo LEADPEREVIFAP LML o

2. ZAMAMRTAPIRATRE PR R 2L E I T FHYH - A AT RFE RS-
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(2)* 3 273 23 27 P2 E¥RnMBEFEEARENE &3
A R98E R
SRS )
K E AP IRGER ' B EEHRFRSATA
GE- EALH AR Gz=) palld 2% 2 b g 2 FGEE)
0 sreeuduing i Confidence Navigation Limited 1 TEEE$ 692,317 # = F s yEL 2.52%
(% £ 21,642+ ~)
Brighton Shipping Inc. 538, 171 1. 96%
(% £ 16,823+ ~)
Rockwell Shipping Limited 615, 523 2.24%
(% £19, 241+ ~)
Seven Seas Shipping Ltd. 1, 039, 667 3. 8%
(£ £32,500+ ~)
Howells Shipping Inc. 893, 420 3. 25%
(£ £27,928+ ~)
#F AU o P 959, 700 3. 49%
(% £ 30,0000 ~)
Everprime Shipping Limited 708,514 2.58%
(% £22,148% ~)
Zenith Marine Company Limited 807, 428 2. 94%
(% & 25,240+ =)
Clifford Navigation Corporation ) ) 1,599, 500 ’ 5. 82%
(% £50,000# =)
Crimson Marine Company ) ) 1, 248, 890 ) 4.54%
(% £39,040 =)
Poseidon Marine Ltd ’ ) 2,111, 340 ’ 7. 68%
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R I TR (X ER FeE ]

AR LA 2 KRR GGx=) Fll £3F 2 hiEE 2t F (G

B BUE 2 P Peg Shipping Company Limited 3 T A 408,672 FH o P F Ry 1. 49%
(% 412,775 =)

Meko Shipping Inc. ’ ’ 378, 762 ! 1. 38%
(% 411,840 =)

FTEHUELHF D 2 SR IS 1,183,630 " 4.31%
LA (% % 37,000+ =)

Kingswood Co., Ltd. 3 5B 37, 684 ! 0. 14%
ol B (%4 1,178 =)

Ocean Wise Limited ! ! 385, 384 : 1. 40%
(%4 12,0471 =)

Valentine Holdings Limited ES IR P ” " 99, 169 ! 0. 36%
(%4 3,100 =)

Gemini Investment Company Limited i " 69, 450 " 0. 25%
(%4 2,1T1H# =)

Kingswood Co., Ltd. Seven Seas Shipping Ltd. : : 119, 451 ! 0. 43%
(%4 3,734 =)

Victory Navitation Inc. Everprime Shipping Limited : ! 47,121 ! 0.17%
(%4 1,473 =)

Poseidon Marine Ltd. A HUE D P ” *ER 176, 809 ! 0. 64%
ol B (%4 5,527+ =)

ARG AP R OB G LD P ” H i e ar 1,119, 650 ! 4.07%
—B 1 4 (%4 35,0000 =)

Howells Shipping Inc. i R 106, 975 " 0.39%
ol B (%% 3,344 =)
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T Brighton Shipping Inc. A>T AP 3 REBG ¢ 28,791 #2 P RyEL 0.10%
EH (% & 900% <)
8  Rockwell Shipping Limited ARG R 43, 091 0. 16%
(%4 1,347 ~)
9  Clifford Navigation ARG R 998, 984 3. 63%
Corporation (% £31,228+ =)
10 Crimson Marine Company EE R B ? " 583, 114 ! 2.12%
(# £18,228+ =)
1V pAEE S HER I Y AR 0. 1% - T

HERS SR 2 Y 2 I
!

. BRI I A CINE S5ie Sa el ) Hﬂii”‘flﬁﬁ“ﬁ P AR SR
1 20
24‘7u#?pwwlﬁﬁw®ﬁil [mﬁﬁﬁf
ﬂ%t; DOED kJ/Tﬁ[rTfF P = fg= rEdlp
13 2 RIS 2R
23 RIES
S RIET VAL
ﬁ;juz PO PR SR R AR A P VR e TRV T B PR Y SRR

TR EH T RS R PSR R
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VRITE A RO [V

AR RN LEIE S AL N
i (Gr-) RIS 2 LK % Gr=) Gl E7 Lh gl 20 G
0 FTELGE LG AP Confidence Navigation Limited 1 Fimm $ 851,816 42 @ FcXyEn 3. 25%
(%4 25970+ =)
Brighton Shipping Inc. 7 7 630, 626 " 2.41%
(%4 19,226+ ~)
Rockwell Shipping Limited 7 7 709, 997 7 2.T1%
(% £ 21,646+ ~)
Seven Seas Shipping Ltd. ” ” 1,208,124 7 4. 62%
(% & 36,833+ =)
Howells Shipping Inc. ” ” 1, 046, 905 " 4.00%
(% & 31,918% =)
B BUE N P ” ” 1, 640, 000 ” 6.27%
(% £ 50,000 =)
Everprime Shipping Limited 7 7 830, 234 7 3.17%
(% & 25,312 )
Zenith Marine Company Limited 7 7 827, 872 7 3. 16%
(% 4& 25,240¢ ~)
Clifford Navigation Corporation 7 7 1, 640, 000 7 6.27%
(% £50,000% =)
Crimson Marine Company 7 7 1, 280,512 7 4. 89%
(% £39,040+ =)
1 BB 2 P Peg Shipping Company Limited 3 " 480, 028 " 1.83%
(% £14,635+ =)
Meko Shipping Inc. " " 448, 704 " 1.71%
(% £13,680+ =)
ArEHER G AP 2 BN TSN 721, 600 " 2.76%
-MaA (34 22,0000 )
Zenith Marine Company Limited 3 MR R 49, 594 7 0.19%
tEx (F4 1,512 =)
Kenmore Shipping Inc. " " 697, 197 " 2. 66%
(% 4& 21,256+ =)
Winnington Limited ” ” 49,134 ” 0.19%
(£ 4& 1,498+ =)
Kingswood Co., Ltd. ” ” 142, 450 ” 0. 54%

(%% 4,343+ =)
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S (Gi-) RIS SRS Gr=) 8 &4 2 2 HGEE)
1 B BUE P Jetwall Co., Ltd. 3 REpEA $ 567,342 R P s ye 2.17%
EEx (417,297 ~)
Ocean Wise Limited ” 197, 456 0. 75%
(%4 6,020 =)
Poseidon Marine Limited 340, 136 1.30%
(% £ 10,370# =)
2 Greatest South B buE o P 1,159, 874 4.43%
Shipping Co., Ltd. (# & 35,362+ %)
3 Greatest East B EE D P 7 7 70, 782 7 0.27%
Shipping Co., Ltd. (% 4& 2,158# =)
4 Golden East B BUE N P ” ” 159, 867 ” 0.61%
Shipping Co., Ltd. (% 4& 4,874+ ~)
5 Confidence B BUE N P ” ” 781, 952 ” 2.99%
Navigation Limited (% £23,840++ ~)
6 Valentine Holdings B PEE D P 7 7 110, 798 " 0.42%
Limited (% £ 3,378+ =)
Gemini Investment Company Limited ” ” 91, 151 ” 0. 35%
(% £2, 7719 =)
7 Welluck Co., Ltd. Bl buE o P " ” 183, 778 " 0.70%
(% £5,603F =)
8 Winnington Peg Shipping Company Limited " " 134, 611 7 0.51%
Limited (%4 4,104+ =)
9 Kingswood Co., Ltd. Seven Seas Shipping Ltd. " " 484, 095 7 1.85%
(% 4& 14,759+ =)
10 Jetwall Co., Ltd. Everwin Maritime Limited 7 7 708,611 7 2.71%
(% 4& 21,604+ =)
11 Victory Navigation Inc. #4|#xid o @ " " 93, 480 " 0. 36%
(£ 4& 2,850+ =)
Everprime Shipping Limited 7 7 45, 494 7 0.17%
(£ 41,387 =)
12 Millennia Investment Valentine Holding Limited " 7 165, 738 7 0.63%
Company Limited (%4 5,003F=)
13 Meko Shipping Inc. Welluck Co., Ltd. " " 124, 706 " 0. 48%
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EE IO T A ERY AT A
¥ GI-) RIS - RN -SS 3] Gro) Gl £4F EEE 2 FGEZ)
14 ARG AP Howells Shipping Inc. 3 rERG$ 175,447  # 2 P se {942 0.67%
EFEH (F £5349F =)
Newton Navigation Limited ” ” 500, 331 ” 1.91%
(# £15,254% =)
ATEEUE LG LD P 2 L W EN 590, 400 " 2. 26%
M4 (% 4 18,0000 %)
15 Universal ARG I 3 [ 419, 446 ! 1. 60%
Navigation Inc. EEH (£412,788F ~)
16 Great Wall ARG AP i i 1,186, 310 i 4.53%
Navigation Limited (% £36,168+ ~)
17 Brighton AR AP " " 252, 396 " 0. 96%
Shipping Inc. (% £7,695H =)
Rockwel ARG AP 50, 414 .19%
Shipping Limited (% £1,537T# =)
Clifford Navigation ARG NP 1, 256, 568 . 80%
Corporation (% £38,3100F =)
Crimson Marine ARG D 434,108 . 66%
Company (% £13,23>++ ~)
Bt 27 B3NP3 L3P T2 AREPATEHRT AN RY 1220.1% * 4 8 -
- 1 ADPE I 0P PI R EBRART LA W HEFEP > B E R T
. #2880

. ~ F <
2. FOoFEAPuUd PREOETIE L EE HBE o

oI ERAEAZMGE T R AT
Lo #2pHs27 -
2. F PR P
3 F2PHI AP
HZ R AREFEEHRAFRAAT A F LR FRTAL GO WA EEERAT AL NP H
L

<
%%#Fnﬁipi’uqﬁ$gﬁl$ & ,"{}?ﬁzi —s;\l—‘-;_gwo
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f
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L
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EY
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PN L LT S e

DAL I S
a2z

Fe AP

*
FEgo

AN PRI 0Py LGl g ¥ L o
AXPE I 2FAROIBERZ T ERG HME FMBT R
98 & E
) b & p REE A & il
&
$ 5,677,962 § 135273 § - $ 5,813,235
$ 5,677,962 § 135,273 3§ - § 5,813,235
$ 3,337,569 (§ 109,824) § - $ 3,227,745
71, 668
( 304, 164)
$ 2,995,249
$26,659,5674 § 834,691 $ - $27,494, 265
97 & &
# b 2 i 0 & ¥
&
$ 4,710,854 $§ 270,522 $ - $ 4,981,376
$ 4,710,854 § 270,522 3§ - § 4,981,376
$ 2,715,915 § 14,593 $ 1,414  $§ 2,731,922
7,070
( 375, 118)
$ 2,363,874
$25,217,232 $§ 970,569 (3 14,520) $26,173, 281
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(2H)EREZAFR I A2F23I 27 AWOBERLE 97T EREH I HE 2 TH

for 10%2 F 2 B 2P dmde T o

98 = i3 97 & i3
% i FHfr RYF riE b e S i
LA $ 1,108,976 19% $ 654, 702 13%
z o P 639, 159 11% 227, 864 %
poo 7 591, 735 10% 276, 069 6%
A 2 303, 177 5% 1,242, 317 25%
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H = 3rnkpga
2R 984# 127 31 p |97 & 127 31 p £
%P £% %

b F A $ 340,872 | $ 105,198 235,674 224.03

HEF A 484,399 835,425 ( 351,026) (42.02)

HiF A 9,323 29,751 ( 20,428) (68.66)
AR 16,910,319 15,040,054 1,870,265 12.44

s R 2,944,105 1,981,319 962,786 48.59

LW p - 336,200 ( 336,200) (100.00)
I K 6,091 2,336,550 (2,330,459) (99.74)

A 5,683,042 5,683,042 - -

FhOH 130,378 130,378 - -

B E A 8,158,140 6,854,019 1,304,121 19.03
LA E R 13,960,123 12,703,504 1,256,619 9.89
ELNE T A A *fr;%-;wuﬂ@ 1

ARFAL AL T AL HHHERD 2
g ff A TR 3
R A TR 4

(=)= 73

LiRGAAERM DT 2P EDTFEBE -+ 2

B MM EZE K F R AR e o
A% GAHNE R L wHILFTA
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SEEFE L RIAELTE
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# A , , () b ar | g o | BB
7 p 98 & & 97 £ B HOR) & | #b 51% 8 47
LR $ 135273 | $ 1,348,793 | ($ 135250)| ( 50.00) [zzp 1
TR (_111213)| (__ 417815) (  18,003) 13.93
T E LT 24,060 930,978 | ( 117,247)| (  82.97) [z#mp 1
FEp (___133,884)| (___126,714) 7170 | ( 5.66)
¥R E (__109,824) 804,264 | ( 124,417)| ( 852.58) [P 1
FlE UEEEN
HERS 219 5031 | ( 4812)| ( 95.65) [zEsnm 2
B R T E - 11,668 | (  11,668)| ( 100.00 [ziip 3
T E 3,351,939 2,360,387 991,552 4201 |#Emp 4
fr AT AR 14,520 1,414 13,106 926.87 |z 5
LA F 24,718 0 24,718 100.00 |z 6
38 e 10,823 2,873 7,950 276.71
3,402,219 2,381,373 1,020,846 42.87
gEALD
EEET ( 4,851)| ( 22,010)| (  17,159) 77.96 |#amp 7
B AT AN A - ( 35) | ( 35) 100.00
LA 4 - ( 62,661)| (  62,661)|  100.00 [P 6
Pt ( 26,679)| ( 8,178) 18,501 | ( 226.23) [z3p 8
( 31,530)| ( 92,884)| (  61,354) 66.05
S Y E VP E 3,260,865 3,092,753 957,783 41.59
e (___343217)| (___350.878) 189,757 | ( 123.65) |z 9
gy L 2,917,648 2,741,875 768,026 35.73
L H 4 F 163,208 149,916 578,961 78.01 |z 10
E Tt $ 308085 | $ 2,891,791 189,065 6.54
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. Rl gge12031p |972127 317 (R B
WIS Ak ( 7.99%) 54.99% | ( 62.98%)
WIS X Lk 42.96% 60.31% | ( 17.35%)
RELEFF ( 11.59%) ( 412%)] ( 7.47%)

H R IR A TR

j\/ﬁ}g_q:],%‘\' ;‘/’éﬁi"]\;ﬁaﬁlﬁ Z‘ ﬁ"é ]Pi%‘é‘: ) j.’( ﬂ&_ﬂp;ﬂdf/:‘:‘ipb N IEJ
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. e e | TERES L

Hp 4~ A N B3I £ 4R e s g e D ar

' | P EFEER|RESIE T E'ﬁifﬁ HERCBE I
Iiﬁl%gﬁ S eE| () (17 112)@:%3? NREEE
$314,524 | ($204,487) |($1,757,397)| ($1,647,360) | - |$1,759,360

RIS ERZMENN AR B G IF EAER B RR LR
EPYE R EAILN

H2IHERTE RS 2P E kK

T BT ERBEHRFT AL B2 AR el 412 Ak- 2T

31
e gl gBH 22y F R

70 T Me or w7 Pl

Norley $32,230 |k R F g &£ —

Corporation 2 43

Inc.

Heywood $32,935 |& # L F p # —

Limited
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San
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i) . .
1.0 7 *"-/?E qu‘ifa 1009 Millennia Investment Co., Ltd.
(DM % & ¥ e SR P (B R
60%  Valentine Holdings Ltd.
(R E IRl I T 100% L
GF i sl & ) ° Gemini Investment Company
- 100% Greatest South Shipping Co., Ltd. (47 * 3 % #) Ltd. (5 % f 48)
#41 ——— 100% Confidence Navigation Ltd. (& ¢ f 45)
o8
51%  Ocean Wise Limited (#f +* 74 I £)
i
i ——— 100% Kenmore Shipping Inc. (& % F 48)
=t
£ +——— 100% Zenith Marine Company Limited (5 5 f: 4§)
o
’ —— 50%  Winnington Limited(#f +* 54 & 4&,457%% = #)-100%-Peg Shipping Company Ltd.
= (4 3% 55 74)
i
o —— 50%  Wellluck Co. Ltd.(#F +* 54 I 4 47 7% = #)-100%-Meko Shipping Inc.
& (CRE T
- ——— 100% Poseidon Marine Ltd. (5 % f: 4&)
———— 80% Jetwall Co.Ltd.(8 % f 4 > 452% = #)-100%- Everwin Maritime Limited
(5 588
— 55% Victory Navigation Inc.(5 5 f 4& - 47%% = #) -100%-Everprime Shipping Limited
(BEFEHE Hra?
50%  Kingswood Co., Ltd. (% 5% f 4 > % = )
|——100%- Seven Seas Shipping Ltd. (5 % f 48)
— 100% Great Wall Navigation Limited (5 % f 4)
—— 100% Clifford Navigation Corporation (.8 % f: 4%)
—— 100% Brighton Shipping Inc. (& % § #5)
100% Rockwell Shipping Limited (5 % f £)
i 1t
— o 100% Newton Navigation Limited (5 % f: 4§)

—— 100% Howells Shipping Inc. (5 % f 4&)
I——— 100% Crimson Marine Company (5 % f: &)

—— 100% Maxson Shipping Inc. (5 % f #)

100% Honco Shipping Limited (% # )

100% Century Shipping Limited (% i 4£)
| 100%-i% i 4y 753538 (& %) L2 P (% 1E48)
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Norley Corporation Inc. 1988.12.8 |80 Broad Street, City of Monrovia, Republic of| # £ 1,000 i+ ~ |3 F 7%

(&4 5ug 2> 7) Liberia

Greatest South Shipping Co., Ltd. {1998.4.20 |80 Broad Street, City of Monrovia, Republic of| ¥ £ 10 i+ =~ SR ﬁgigl
Liberia

Valentine Holdings Ltd. 1994.2.3 80 Broad Street, City of Monrovia, Republic of| £ £ 10 i+ ~ FF R
Liberia

Gemini Investment Company Ltd. [1995.6.27 |R.R.E. Commercial Center, Delap Wing Suite| ¥ £ 10 + =~ Ay % gsgﬁgl
208, P.O. Box 1405
Majuro Marshall Islands MH96960

Millennia Investment Co., Ltd. 1995.6.27 |R.R.E. Commercial Center, Delap Wing Suite |% £ 10 &+ =~ S E R ﬁ@?]
208, P.O. Box 1405
Majuro Marshall Islands MH96960

Winnington Limited 2000.12.28 (Trust Company Complex, Ajeltake Road, :£10+=~ FE IR
Ajeltake Island, Majuro, Marshall Islands
MH96960

Peg Shipping Company Ltd. 1999.11.1 |80 Broad Street, City of Monrovia, Republic of| %2 £ 10 + ~ e E B
Liberia

Confidence Navigation Ltd. 2000.2.18 |Trust Company Complex, Ajeltake Road, (£ 10+~ o %@ﬁ%l
Ajeltake Island, Majuro, Marshall Islands
MH96960

Kingswood Co., Ltd. 2004.8.12  |Trust Company Complex, Ajeltake Road, (£ 10+~ FF R
Ajeltake Island, Majuro, Marshall Islands
MH96960 Confirdence

Seven Seas Shipping Ltd. 2000.1.18 |Trust Company Complex, Ajeltake Road, (£ 10+~ o B ﬁ%l
Ajeltake Island, Majuro, Marshall Islands
MH96960 Confirdence

Welluck Co., Ltd. 2000.12.28 (Trust Company Complex, Ajeltake Road, :4£10+F=~ FF %
Ajeltake Island, Majuro, Marshall Islands
MH96960

Meko Shipping Inc. 1999.11.1 |80 Broad Street, City of Monrovia, Republic of| ¥ £ 10 * =~ S E R 3@'@?]
Liberia
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Jetwall Co., Ltd. 2000.12.28 |Trust Company Complex, Ajeltake Road, % £ 21570 F ~ K F K
Ajeltake Island, Majuro, Marshall Islands
MH96960

Everwin Maritime Limited 2002.9.26  |Trust Company Complex, Ajeltake Road, 3 £ 21570 ¥ =~ |w L PP R
Ajeltake Island, Majuro, Marshall Islands B
MH96960

Victory Navigation Inc. 2002.9.26  |Trust Company Complex, Ajeltake Road, 1210+~ FEHR
Ajeltake Island, Majuro, Marshall Islands
MH96960

Everprime Shipping Limited 2002.9.17  |Trust Company Complex, Ajeltake Road, 1210+~ iy T B
Ajeltake Island, Majuro, Marshall Islands e !
MH96960

Kenmore Shipping Inc. 2006.3.1 Trust Company Complex, Ajeltake Road, 3% £21210 ¥~ |w & gk s o
Ajeltake Island, Majuro, Marshall Islands '
MH96960

Ocean Wise Limited 2006.12.4 g? ILBiLc;ar?aStreet, City of Monrovia, Republic |% £ 10 i+ ~ CF SUFTFaTe

Zenith Marine Company Limited 2001.9.4 Trust Company Complex, Ajeltake Road, 3 4£10+F~ Wi £ | @'ﬁ]
Ajeltake Island, Majuro, Marshall Islands
MH96960

Poseidon Marine Ltd. 2007.10.19 |Trust Company Complex, Ajeltake Road, % £ 40860 # =~ | T @@]
Ajeltake Island, Majuro, Marshall Islands
MH96960

Heywood Limited 2000.9.11 |Trust Company Complex, Ajeltake Road, % £1,000 +~ B Fa%

(B D) Ajeltake Island, Majuro, Marshall Islands
MH96960

Great Wall Navigation Limited 2000.12.8 |Trust Company Complex, Ajeltake Road, i4£10+=~ S E R 535@?]
Ajeltake Island, Majuro, Marshall Islands
MH96960

Brighton Shipping Inc. 2002.5.15 |Trust Company Complex, Ajeltake Road,|# £ 10 &+ =~ S E R 535@?]
Ajeltake Island, Majuro, Marshall Islands
MH96960
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Rockwell Shipping Limited 2002.7.4 Trust Company Complex, Ajeltake Road,|%# £ 10 + ~ S E R @ﬁ;—l
Ajeltake Island, Majuro, Marshall Islands
MH96960

Newton Navigation Limited 2000.12.11 |Trust Company Complex, Ajeltake Road, 2410+ = by B
Ajeltake Island, Majuro, Marshall Islands ‘ ]
MH96960

Clifford Navigation Corporation 2001.8.22  |Trust Company Complex, Ajeltake Road, i£10+=~ nisE B
Ajeltake Island, Majuro, Marshall Islands e ]
MH96960

Howells Shipping Inc. 2004.3.22  |Trust Company Complex, Ajeltake Road, i£10+=~ sis B E R
Ajeltake Island, Majuro, Marshall Islands e ]
MH96960

Crimson Marine Company 2007.8.3 |Trust Company Complex, Ajeltake Road, % £ 24,400 ¥ &g g e
Ajeltake Island, Majuro, Marshall Islands
MH96960

Maxson Shipping Inc. 2002.3.26  |Trust Company Complex, Ajeltake Road, i£10+=~ FF %
Ajeltake Island, Majuro, Marshall Islands
MH96960

Honco Shipping Limited 2003.8.4 2301, China Resources Building, B L~ KK
26 Harbour Road HongKong

Century Shipping Limited 2004.5.7 2301, China Resources Building, % £500 #~ |HFiH%
26 Harbour Road HongKong

Ak A IRRA (L A) e P 2003.10.16 |* &7 ;¥ L &7 % M 7o L B2 161 521906 | # & 500 + ~ |4 iriEid

X ARO98 & 12 31p £ 4

=

Q)EMM % & £
AP E AT 2

*ix Aol 32
Fﬁg] l}_i B b

Pu:f-é—% :—; U

gl
Sl
5 ¢

~ 147 ~

LERE R

S$1 : NT$31.99 -

DEURRTE R R 0 miE i E




"

B

P A 17
& * z e A e R S Fx
AL ;@; L f}]]%
RTBHGER > AT
FOEO[REALIEER S ER A 500 100
Norley Corporation Inc. SHMA
T8 A
REI 2F F ¥k
Norley Corporation Inc.
Greatest South Shipping F OE |[REAIFEEERERA 500 100
Co., Ltd. R AR
Blam F L ¥
Norley Corporation Inc.
Confidence Navigation F OE |[REAIFEEEERA 500 100
Ltd. A
g | —
mEE |3E § A
Norley Corporation Inc.
Zenith Marine Company g % |[REAL IFEEEPERA 500 100
Limited i =
BEIOF E P
Norley Corporation Inc.
T OF [REAAIFIEERA
Ocean Wise Limited « Bocimar Hong Kong
Limited - Argentum Services| 255 o1
Ltd.
Bl | -
B 2F g
# % [Norley Corporation Inc.
MR AR BER A 500 100
Kenmore Shipping Inc. SRR
Blam F L ¥
% % |Norley Corporation Inc.
R A FEE s FRA 300 60
Valentine Holdings i =
RER |F R P
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Valentine Holdings Ltd.
Gemini Investment F % |[REAIFEEERERA 500 100
Company Ltd. i ¥4
i
BEIOF E P
Valentine Holdings Ltd.
Millennia Investment F % [REL IFEEEPERA 500 100
Co., Ltd. S AR
EEL| -
MEm 2 &
Norley Corporation Inc.
g OF |[RAEALIFEERER A 250 50
Winnington Limited SHMA
EEL| -
BN )
Winnington Limited
Peg Shipping Company F % [REAL R ER A 500 100
Ltd. A
i
L =
Norley Corporation Inc.
F % |REAIFEEEEFA 250 50
Welluck Co., Ltd. i =
EEL| -
mEm 2 &
Welluck Co., Ltd.
F % [REAA LR ERA 500 100
Meko Shipping Inc. i =4
B | -
RER F 3 ¥
Norley Corporation Inc.
T OE [REAAIFEeERA 250 50
Kingswood Co., Ltd. SHAE A
EFL | —
BhEsm 3F R P
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A N s
B %
Kingswood Co., Ltd
T % [REAX izFERe s ERA 500 100
Seven Seas Shipping Ltd. SHAE
EERL|] -
mmIm |2F A Bk
Norley Corporation Inc.
F ¥ |[REAIFEERER A 400 80
Jetwall Co., Ltd. S a2
EEL|] -
Blam F L ¥
Jetwall Co., Ltd.
T OF [REALIFIEER A 500 100
Everwin Maritime A
Limited =R _
REW F L P
Norley Corporation Inc.
T % [REA X izFERe s ERA 275 55
Victory Navigation Inc. oA
REE F A P
Victory Navigation Inc.
Everprime Shipping F % |[REAIFEEERA 500 100
Limited CMA
ERt | —
Al F A P
Norley Corporation Inc.
Poseidon Marine Ltd. F % [REAL R ER A 500 100
C A
RER F I W
FrEBEUEIL G AP
T OF [REAAIFIEEFA 500 100
Heywood Limited  BR
X
Blam F L ¥
Heywood Limited
T OF [REAFIPERA 500 100
Great Wall Navigation v BE Wy
Limited R _
BEI |F A P
Heywood Limited 500 100
T OF [REAAIFIEERA
Newton Navigation N
Limited TR A —
Blerm 2F ¥
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#F O3 %
& ES - AL R SRS I S 9 o
B | v )%
Heywood Limited
Clifford Navigation g % [REAL IFEEEPER A 500 100
Corporation N
MmIm 2F X g
Heywood Limited
REAADFRE S B A 500 100
Crimson Marine Company |& ¥ ~ 3E Wy
ERl | -
N L A )
Heywood Limited
L F A4 2 E =3
Howells Shipping Inc. TR REAACERER R4 500 100
v BE Wy
Bl | -
ENGHE L = O 2
Heywood Limited
T OF (R AAEREERA 500 100
Brighton Shipping Inc ~ BR EH
BiErm 2F o ¥
Heywood Limited
T OF [REAAIFIEERA 500 100
Rockwell Shipping ~ BE @M
Limited A —
Bemw 3F I ¥
Heywood Limited
T OF [REAAIFIEERA 500 100
Maxson Shipping Inc. ~ BE
Bemw F F ¥
% ¥ Heywood Limited
Honco Shipping Limited KA A IFEEE s ER A 2 100
i Y —
/o
Blerm 2F o ¥
% ¥ |Heywood Limited
Century Shipping Limited REA IFEZE Y ER A 50,000 | 100
Bl | -
MmIm |2F A Bk
% ¥ |Heywood Limited
Mk A AREsia (L R) RRA IR ER A - 100
3R F TR —
G NGB - 2
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& ¥ 2 BlF & EF A & HE % & omE iy 2o oy 2 g2 0o ogs e
Norley Corporation Inc. $ 31990 | $11470,690 | $ 26,139|$ 11,444,551 - |($ 3,435) | $1,607,648 | $ 3,215,296
Greatest South Shipping Co. Ltd. 320 24,341 924 23,417 336,867 180,700 763,212 1,526,424
Peg Shipping Company Ltd. 320 938,558 432,188 506,370 451,113 282,646 275,823 551,646
Meko Shipping Inc. 320 865,697 398,675 467,022 639,159 481,018 476,684 953,369
Valentine Holdings Ltd. 320 725,527 58 725,469 - |( 151) 45,778 91,557
Gemini Investment Company Ltd. 320 344,663 75,979 268,684 118,508 |( 508) | ( 16,064) |( 32,128)
Millennia Investment Co., Ltd. 320 378,539 4,864 373,675 177,362 62,938 61,984 123,968
Confidence Navigation Ltd. 320 1,853,534 692,393 1,161,141 386,011 135,988 115,977 231,954
Winnington Limited 320 516,816 5,232 511,584 - |( 131) 276,527 553,054
Ocean Wise Limited 320 775,659 776,651 |( 992) - |( 203) |( 203) |( 405)
Kingswood Co., Ltd 320 721,300 86,874 634,426 - |( 130) 64,326 128,651
Seven Seas Shipping Limited 320 1,800,130 1,198,270 601,860 303,177 92,224 59,687 119,373
Wellluck Co., Ltd. 320 484,736 8,821 475,915 - |( 131) 478,571 957,141
Jetwell Co., Ltd. 690,024 691,728 2,152 689,576 - |( 30) |( 110) |( 220)
Everwin Maritime Limited 690,024 691,747 1,947 689,800 - |( 81) |( 80) |( 161)
Victory Navigation Inc. 320 498,682 42,888 455,794 - U( 126) 180,587 361,173
Everprime Shipping Limited 320 1,223,581 772,010 451,571 355,310 197,326 180,704 361,408
Zenith Marine Company Limited 320 984,534 663,398 320,636 271,911 138,285 123,960 247,920
Kenmore Shipping Inc. 678,508 680,294 2,074 678,220 - |( 78) |( 78) | ( 156)
Poseidon Marine Ltd. 1,307,111 3,351,655 1,975,573 1,376,082 179,665 85,916 71,299 142,597
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& ¥ - BIF >~ HF A B FE F R HE B F R A F A ERA D EEREes
Heywood Limited 31,990 5,065,072 433,995 4,631,077 - |( 5,675) 1,744,291 3,488,582
Great Wall Navigation Limited 320 5,667 4 5,662 - | 49) |( 49) |( 99)
Universal Navigation Inc. - - - - - |( 20) |( 20) |( 39)
(2> 98 & 3" 10 P f#47)

Newton Navigation Limited 320 833,275 22,105 811,170 591,736 425,309 423,129 846,257
Clifford Navigation Corporation 320 819,782 387,373 432,409 626,530 470,676 436,306 872,612
Howells Shipping Inc. 320 1,369,425 1,016,288 353,138 309,708 160,231 137,126 274,252
Brighton Shipping Inc. 320 1,514,820 604,001 910,819 482,447 342,238 326,843 653,686
Rockwell Shipping Limited 320 1,166,136 636,797 529,339 307,520 181,923 167,989 335,979
Crimson Marine Company 780,556 1,595,656 567,658 1,027,999 470,324 291,079 255,512 511,024
Maxson Shipping Inc. 320 320 - 320 - - - -
Honco Shipping Limited - - - - - - - -
Century Shipping Limited 15,995 9,560 086 8,573 - | 85) 1,178 24
Ak IR (L )y A P 15,995 9,024 131 8,893 14,891 1,244 1,263 N/A
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SINCERE NAVIGATION CORPORATION



