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residual value, useful life, 

future freight rate and the rate used to discount projected future cash flows. The results of 

accounting estimates have a significant effect on evaluating the recoverable amount. 

Therefore, we considered 
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$20,299 $31,958 $20,299 and 

$31,958, respectively. The aforementioned amounts were recognised in salary expenses. 

$20,299  
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(d) The Company shall distribute year-end bonus according to operating performance and 

-tax profit situation, the amount 

distributed shall be linked to the operating performance and profit, and shall be reported to 

the Board of Directors for resolution after the review by the remuneration committee. 
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9. SIGNIFICANT CONTINGENT LIABILITIES AND UNRECOGNISED CONTRACT 
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 4,800,000  
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14.  

 



 
 

 
 

 

 



 
  

 
 

 
 



 
 

 
 

 

 

 
 



 
 

 
 

 

 

  

Items Amount

 Payroll expenses 85,780$                                        

 Directors remuneration 22,349                                          

 Pension 2,788                                            

 Office supplies expenses 721                                               

 Travelling expenses 3,278                                            

 Postage and phone/Fax expense 1,791                                            

 Insurance 5,192                                            

 Entertainment 589                                               

 Taxes 453                                               

 Depreciation 2,004                                            

 Amortisation 602                                               

 Meals expenses 1,209                                            

 Employee benefits 1,178                                            

 Professional service fees 3,724                                            

 Other expenses 25,911                                          

157,569$                                      
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