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1 4 7 ,0 0 0 ,0 0 0  

-- 3 
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9 5 . 0 8  1 0  700 ,000 ,000  7 , 0 0 0 ,0 0 0 ,0 0 0  483 ,663 ,124  4 , 8 3 6 ,6 3 1 ,2 4 0  8 0 6 ,1 0 5 ,2 1 0  -- 17 
97 .0 8  1 0  700 ,000 ,000  7 , 0 0 0 ,0 0 0 ,0 0 0  568 ,304 ,171  5 , 6 8 3 ,0 4 1 ,7 1 0  8 4 6 ,4 1 0 ,4 7 0  -- 18 

  1 78.05.30(78) ( )01150   11 89.07.12(89) ( )59331  
  2 80.09.10(80) ( )02574   12 89.11.21(89) ( )95365  
  3 81.11.03(81) ( )02851    90.03.02(90) ( )110549  
  4 82.07.21(82) ( )30667  13 91.02.04(91) ( )106717  
  5 82.10.28(82) ( )40153   14 91.07.04 0910136690  
  6 84.06.23(84) ( )37195   15 92.07.08 0920130021  
  7 85.06.26(85) ( )39833   16 93.06.23 0930127384  
  8 86.06.27(86) ( )51678   17 95.07.14 0950130547  
  9 87.06.25(87) ( )55244   18 97.07.10 0970034522  
 10 88.07.06(88) ( )61517   

                                                   

-28-



 

 
103 5 20  

 
( ) 

   
   

 568,304,171( ) 131,695,829 700,000,000  

 

( )  
                                                                 103 4 29  

 
 

 
    

    

 3 23 126 153 53,411 0 53,716 

 317 74,435,694 43,919,810 181,084,554 268,863,796 0 568,304,171 

 0.00% 13.10% 7.73% 31.86% 47.31% 0.00% 100% 

  
( )  

                                                 103 4 29  
    

       1      999 20,502 2,915,272  0.51% 

   1,000     5,000 23,759 53,068,842  9.35% 

   5,001    10,000 4,935 38,489,492  6.77% 

  10,001    15,000 1,581 19,782,253  3.48% 

  15,001    20,000 944 17,439,470  3.07% 

  20,001    30,000 778 19,906,624  3.50% 

  30,001    40,000 325 11,617,685  2.04% 

  40,001    50,000 243 11,237,346  1.98% 

  50,001   100,000 351 25,222,910  4.44% 

 100,001   200,000 151 21,607,466  3.80% 

 200,001   400,000 57 16,347,224  2.88% 

 400,001   600,000 25 12,357,574  2.17% 

 600,001   800,000 11 7,279,385  1.28% 

 800,001 1,000,000 9 8,041,351  1.41% 

 1,000,001  45 302,991,277 53.32% 

 53,716 568,304,171 100.00% 

 

 

-29-



 

( )  

                                                              103 4 29  

 

 
        

 56,660,000 9.97% 
21,498,000 3.78% 

 20,095,465 3.54% 
 17,044,120 3.00% 

 16,949,000 2.98% 
 14,805,000 2.61% 
 13,927,199 2.45% 

 11,651,400 2.05% 
 11,634,250 2.05% 

 9,243,025 1.63% 

-30-



 

( )  

                                                
                     

101   102   
 

103 5 20   

 ( ) ( 7) 30.70 29.80 28.80 
 ( ) ( 7) 30.70 29.80 28.80 

 ( ) ( 7) 23.90 24.95 25.70 
 ( ) ( 7) 23.90 24.95 25.70 
 ( ) ( 7) 26.99 27.10 27.60 
 ( ) ( 7) 26.99 27.10 27.60 

  24.69 26.09 27.26 
( 6) 

  23.44 24.99 
( 1) ( 5) 

 

 

( ) 568,304 568,304 568,304 
( 6) 

 2.86 1.93 0.55 
( 6) 

  1.25 1.10 ( 5) 
     - -  

     - -  
( 1)  - -  

 ( 2) 9.44 14.04  
 ( 3) 21.59 24.64  
 ( 4) 0.05 0.04  

 

1 102 103
 

2 /  
3 /  
4 /  
5  
6 103  
7
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( )  
1.

10%

1%
5%  

 

2. 1.10  

3.  

( )  
 

 
103  

( ) 
 5,683,042  

 
 

 1.10  
 - 

 - 

 
 

  
( )   

  
( )   

( )  
( )   

( )  

 

 

  
  

 

  
  

 

  
  

 

 

 

 

 

-32-



 

( )  
1.  

1% 5%  
2.

 

 
3.  

(1) 102
10,969,974 10,969,974  

(2)
 

(3)
1.93  

4. (
)

 

 
 

 
 

   
  ( )   ( ) 

 0 11,010,580 0 11,010,580 -- -- 

 0 11,010,580 0 11,010,580 -- -- 

( )  

( )  

 

 

 

 

( )  

 
( ) 3  
( )  
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( )  

1.  
(1)  
(2)  
(3)  
(4)  
 

2.  

                                       

                

 

 

 

        

 

 

 

        

 

 

 $  3,997,356 84 $   4,672,388 85 

 763,759 16 834,825 15 

  2,538 --  2,342 -- 

   $  4,763,653 100 $  5,509,555 100 

( ) 1  
( )  

 

( ) 1-3  
 

 

( )  

1.  

 

(1)  

                   

 1  53,390  2007 
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(2)  

                       

           1     48,205  1996 

           1     48,181  1997 

          1     53,383  2008 

          1    172,424  2003 

          1    175,980  2003 

          1    175,980  2003 

          1    175,569  2004 

           1    175,569  2005 

           1    175,009  2006 

           1    174,145  2007 

          1    177,798  2009 

          1    177,921  2010 

          1    176,469  2011 

          1    305,178  2002 

          1    305,261  2005 

          1    296,887  2011 

          1    296,714  2012 

           17   3,110,673   

(3)  

                       

SCS-H1294 1 82,000  2014 

SCS-H1295 1 82,000  2014 

SWS-H1336 1 180,000  2016 

SWS-H1337 1 180,000  2016 

BEIHEI-OC25.0-18 1 250,000  2016 

2.    
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3.  
 

                       

Bocimar   

NYK   

Rio Tinto   

Hachiuma   

 
4.  
 

 
 
(1)  

310
 

(2)  

 
(3)  

40
 

(4)  

 
 

 
 
(1)  

 
(2)  

 
(3)  
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2011

 
(4)  

 
 

( ) ( )  
 

( )  
 

 
( ) ( ) 10%  

1. 10%  

2. 10%  
 101  102  103      

 
 

 
( ) 

(%) 
 

  
( ) 

(%) 
 

           
( ) 

(%)  

1 NYK  $2,349,584 42.65  NYK  $2,073,462 43.53  NYK  $ 466,693 36.62  

2 Tankers 
International 834,825 15.15  

Tankers 
International 763,759 16.03  

Tankers 
International 377,355 29.61  

3  
Bocimar  575,098 10.44  

 
Bocimar  544,762 11.44  

    

  3,759,507 68.24   3,381,983 71.00   844,048 66.23  

 
102 103 1 Tankers International

102 103 101  
 

( )   

 

( )  

1.  
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2.  

 101  102  

 2,117,330.84  1,549,235.80  

 5,861.95  5,689.97  

 
 

 
  

101  102  ( 103
5 20 ) 

 
 

 27 29 29 
 422 393 394 

    449 422 423 
 33 35 34 

 16.1 16.8 16.2 

 

 0 0 0 
 6 6 8 
 269 258 260 
 129 117 119 

 45 41 36 

 

 
( )  

( )  

 

( ) (RoHS)
 

 
 

 
( )

1.  
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2.  
76 1 1 ( )

94 7 1
6%

 
( )

 
3.  

 
 
 

( )
 

 
 

( )  
               

BOCIMAR  2009.6 2015.10   
NYK   2008.8 2016.8   
NYK   2010.1 2018.1   
NYK   2009.9 2017.9   
NYK   2010.3 2015.3   

Rio Tinto   2011.9 2018.9   

 
( ) 74  
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1

1
103 3 31

101 102 2

6,515,170 5,890,120 5,950,748 
22,508,793 21,815,193 22,320,584 

- - - 
11,562 11,848 24,535 

29,035,525 27,717,161 28,295,867 
3,604,818 3,093,663 3,080,083 

4,315,198 3,718,798 
( 4) ( 3) 

9,352,593 7,816,092 7,521,816 
12,957,411 10,909,755 10,601,899 

13,667,791 11,534,890 
( 4) ( 3) 

14,018,232 14,824,774 15,489,548 

5,683,042 5,683,042 5,683,042 
39,243 39,243 39,243 

10,089,936 10,478,808 10,790,760 

9,379,556 9,853,673 
( 4) ( 3) 

(  1,793,989) (  1,376,319) (  1,023,497) 
- - - 

2,059,882 1,982,632 2,204,420 
16,078,114 16,807,406 17,693,968 

15,367,734 16,182,271 
( 4) ( 3) 

1 98 100 101 102
  

2 103
3  
4 102  

-40-



 

2

1 103 3 31

2 101 102

5,509,555 4,763,653 1,274,468 

2,514,622 1,787,719 516,422 

2,327,983 1,673,795 467,344 

(  170,457) (  134,219) (      29,892) 

2,157,526 1,539,576 437,452 

1,918,121 1,464,909 432,571 

452,562 236,321 - 

2,370,683 1,701,230 432,571 

(  699,717) 472,167 398,017 

1,670,966 2,173,397 830,588 

1,626,560 1,099,224 311,952 

744,123 602,006 120,619 

1,011,205 1,516,922 664,774 

659,761 656,475 165,814 

2.86 1.93 0.55 

1 98 100 101 102

2 103  

-41-



 

3

1 98 100 101 102

2 102

1
103 3 31

101 102

297,260 211,645 
 

902,718 844,407 
- - 

15,259,963 15,834,052 
16,459,941 16,890,104 

1,876,761 1,680,034 

2,587,141 2,305,169 
( 2) 

564,948 385,296 
2,441,709 2,065,330 

3,152,089 2,690,465 
( 2) 

- - 

5,683,042 5,683,042 
39,243 39,243 

10,089,936 10,478,808 

9,379,556 9,853,673 
( 2) 

(  1,793,989) (  1,376,319) 
- - 
- - 

14,018,232 14,824,774 

13,307,852 14,199,639 
( 2) 
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4

103 3 31

101 102

99,762 99,751 
 

(    67,516) (    39,773) 

(   173,499) (   148,367) 

1,980,066 1,322,258 

1,806,567 1,173,891 

1,567,162 1,099,224 

59,398 - 

1,626,560 1,099,224 

(   615,355) 417,698 

1,011,205 1,516,922 

1,626,560 1,099,224 

- - 

1,011,205 1,516,922 

- - 

2.86 1.93 

98 100 101 102

-43-



 

1

98 99 100 101

$  340,872 $  122,419 $  130,318 $  297,260 
16,075,628 14,350,512 15,105,826 15,248,837 

484,399 1,333,599 1,236,989 893,537 
97 - - - 

9,323 29,980 17,727 16,103 
16,910,319 15,836,510 16,490,860 16,455,737 

2,944,105 2,844,379 2,153,132 2,050,257 
4,649,017 4,265,139 3,005,588 2,760,637 

- - 458,560 366,485 
6,091 7,624 7,665 8,930 

2,950,196 2,852,003 2,619,357 2,425,672 
4,655,108 4,272,763 3,471,813 3,136,052 
5,683,042 5,683,042 5,683,042 5,683,042 

130,378 130,378 130,378 130,378 
8,514,115 8,912,673 9,251,232 10,024,028 
6,809,203 7,491,913 8,398,776 9,313,648 

 
- - - - 

(   355,975) ( 1,728,622) ( 1,180,509) ( 1,793,989 ) 

(    11,437) (   12,964) (   12,640) (   13,394) 

13,960,123 12,984,507 13,871,503 14,030,065 
12,255,211 11,563,747 13,019,047 13,319,685 

98 101 102

-44-



 

2

1)

98 99 100 101

$  135,273 $  223,859 $  273,452 $   99,762 

24,060 31,437 (   22,376) (   67,516) 

(  109,824) (   95,178) (  163,181) (  175,075) 

3,402,219 2,761,144 2,170,111 1,997,473 

(   31,530) (    5,852) (   76,552) (   17,407) 

3,260,865 2,660,114  1,930,378 1,804,991 

2,917,648 - - 1,565,854 

163,208 - - 59,398 

- - - - 

- - - - 

3,080,856 2,103,471 1,759,319 1,625,252 
2 5.42 3.70 3.10 2.86 

1 98 101 102

2
 

 

( )  
 
                      

98            

99   

100   

101   

102   
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( ) -  

          
1) 

 
1 0 3 3 3 1  

( 2) ( 3) 101  102  

  44.63 39.36 37.47 

  104.10 112.87 112.97 

  190.39 190.39 193.20 
  176.82 186.05 187.95 

  1,066.53 1,081.42 1434.14 
 ( ) 

( 1) 12.58 9.59 2.21 

 ( 1) 29.01 38.06 40.72 
 
 ( ) 24.00 21.49 5.78 

 ( ) 19.01 16.79 4.55 
 (%)( 2) 8.82 6.45 1.64 

 
 
 

(%)( 2) 14.42 10.35 2.51 

(%)( 2)
43.03 35.71 7.70 

 %( 2) 29.52 23.08 33.94 
 ( )( 2) 2.86 1.93 0.55 
 (%) 105.98 86.47 23.00 
 (%) 101.88 107.47 104.31 

 (%) 
( 3) 11.67 7.98 7.79 

  1.59 1.77 1.73 

  1.11 1.10 1.08 
20%

1.

2.

 
3.

 
1 98 100 101 102

2 103  
3 48  

-46-



 

 

( ) -  

       
( 1)  

103 3 31  
( 2) 101  102  

  14.83 12.23 

 
  1,615.47 1,801.27 

 ( 1) 15.84 12.60 
 ( 1) 15.71 11.82 

 ( 2) 10,484.36 8,344.77 
 
 

( ) 
( 3) 14.37 68.07 

 ( 3) 25.40 5.36 
 

 
( ) 

( 3) 0.66 0.45 

 
 

 
( ) 0.09 0.11 

 ( ) 0.61 0.60 
 ( ) ( 3) 9.96 6.66 

 
 
 
 

( ) ( 2) 11.67 7.62 

(%)( 2) 31.79 20.66 

2) 1,630.44 1,101.97 
 ( )( 2) 2.86 1.93 

 ( ) 42.92 46.21 
 ( ) 70.77 76.47 
 
 ( ) 4) (    0.32) 0.43 

  (    0.53) (    0.60) 
  0.91 0.91 

20%

1.
 

2.
 

3.

4.

 
1 98 100 101 102

 
2  
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1.  

(1) /  
(2) ( ) /

 
 

2.  
(1) /  
(2) ( )/  
(3) /  

 
3.  

(1) ( ) /
( )  

(2) 365/  
(3) /  
(4) /  

 
4.  

(1) [ (1 )]/  
(2) /  
(3) /  
(4) ( )/  

 
5.  

(1) /  
(2) / (

 
(3) ( ) / (

 
 

6.  
(1) ( – )/  
(2) /( –
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( ) -  

      ( 1) 
( 3) 98  99  100  101  

  17.45 18.01 15.88 14.74 
  2,881.95 973.64 1,158.46 1,611.19 

  11.58 4.30 6.05 14.50 
  11.31 3.62 5.15 14.38 

  71,806.37 45,869.34 10,375.62 9,100.71 
 ( ) 12.15 14.86 20.30 14.37 
  30.04 24.56 17.98 25.40 
 ( ) 35.26 24.63 21.28 9.37 
 ( ) 1.46 1.37 1.69 0.61 

 ( ) 19.31 12.88 10.98 9.95 
 ( ) 23.11 15.61 13.10 11.65 
 
 
 % 

(    2.42) (    1.67) (    2.87) (    3.08) 

61.21 46.81 33.97 27.55 
  1,323.87 939.64 643.37 1,629.13 
 ( )( 2) 5.42 3.70 3.10 2.86 

 ( ) (    7.99) 99.79 60.83 38.54 
 ( ) 42.96 62.21 65.88 70.68 

 ( ) (   11.59) 8.47 (    0.75) (    0.43) 
  (    1.40) (    1.94) (    1.42) (    0.42) 

  0.97 0.94 0.90 0.91 
 

 
1 98 101 102  

2
 

3  
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1.  

(1) /  
(2) ( ) /  

 
2.  

(1) /  
(2) ( )/  
(3) /  

 
3.  

(1) /  
(2) 365/  
(3) /  
(4) /  

 
4.  

(1) [ (1 )] /  
(2) /  
(3) /  
(4) ( ) /  

 
5.  

(1) /  
(2) / (

 
(3) ( ) / (

 
 

6.  
(1) ( – ) /  
(2) / ( –
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102

219  

      

103  

 

 
 

          
 

 
 
             
 
 
 

     
 
 
 
 

               103         3         28      
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13003761

102 12 31 101 12 31 1 1
102 101 1 1 12 31

102 12 31 101 12
31 1 1 102 101 1 1 12 31

102 101

0990042602

(85) 65945

1 0 3 3 2 8

-52-



 

     102   12  31    101   12  31    1 0 1   1   1    
    %     %     %  

   

1100  

1170   

1200 

1210  

130X  

1410  

1470  

11XX 

 

1600 

1840 

1900 

15XX 

1XXX 
 

)

-53-



     102   12  31   101   12  31    1 0 1   1   1    
     %   %     %  
   
2100  

2200  
2220  
2230  
2300  

21XX   
   
2540  

2570  
2600  
25XX   
2XXX   
   
  
3110  
  
3200  
  
3310  
3320  
3350  
  
3400   
31XX   

36XX   
3XXX   
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      102          101          
    %     %  

4000  

5000  

5900  

  

6200  

6500  

6900   

   

7010  

7020  

7050  

7000  

7900  

7950  

8000  

8100  

   

8200   
 

( )
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     102          101          
    %     %  

   

8310   

8360  

8399  

8500   

   

8610   

8620   

   

   

8710   

8720   

    

    

 

9710 

9720 

9750 

 

9810 

9820 

9850  
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-57-



-58-



       

-59-



       

-60-



       -61-



       

-62-



       

  

-63-



       -64-



       

(2)  

-65-



       -66-



       
-67-



       -68-



       

 

 

-69-



       

 

 

-70-



       -71-



       

 

 

 
 

 

-72-



       

 

-73-



       

  

-74-



       
-75-



       -76-



       

 

 

 

 

  

-77-



       

 
 

-78-



       

-79-



       

4.

 

  

-80-



       

 

-81-



       

 

-82-



       

 
  

-83-



       

  

-84-



       

 

 

-85-



       
-86-



       

 

 

 

 

-87-



       

 

 

 

 

 

 

-88-



       

-89-



  
  

  
 

 

-90-
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-93-



  
  

  
 

-94-



  
  

  
 

 

-95-



  
  

  
 

 

-96-



  
  

  
 

 

-97-



  
  

  
 

-98-



       

-99-



       

-100-



       

-101-



       

-102-



       

-103-



       

-104-



       

 

 
 

 

 

-105-



       

 

 
 

-106-



       

(103) 13003804

102 12 31 101 12 31 1 1
102 101 1 1 12 31

102 12 31 101
12 31 1 1 102 101 1 1 12 31

 
0990042602

 
(85) ( ) 65945

1 0 3 3 2 8
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      102   12  31   101   12  31    1 0 1   1   1    
     %   %     %  

   

1100  

1170  

1200  

1210  

130X  

1410  

1470  

11XX  

  

1550  

1600  

1840  

1900   

15XX   

1XXX   
 

(

-108-



     102   12  31   101   12  31    1 0 1   1   1    
    %   %     %  
   
2100  

2200  
2220  
2230  
2300  

21XX  
  
2540  

2570  
2600  
25XX  
2XXX  
  
  
3110  
  
3200  
  
3310  
3320  
3350  

   
3400  
3XXX  
  

  

    

-109-



      102          101          
    %     %  

4000 

5000 

5900 
 

6200 
6900 
 
7010 
7020 
7050 
7070 

7000 
7900 
7950 
8000 
8100 
 

8200 
 
8310 

8360 

8399 

8500 
 
 
9710 
9720 
9750 
 
9810 
9820 
9850  

-110-



 

-111-



-112-



 

 

-113-



-114-



 

-115-



 

-116-



 

 

 

 

 

-117-



 

 

-118-



 

 

 

 

 

 

 

 

-119-



 

 

42
2.5-20

3-7

-120-



 

-121-



 

 

-122-



 

-123-



 

 

 

 

102 12 31 101 12 31 101 1 1
$1,074,000

$774,000
$574,000

-124-



 

-125-



 

 

-126-



 

 

 

 

 

-127-



 

-128-



 

 
 

 

 

-129-



 

 

 

 

 

-130-



 

 

 

 

 

-131-



 

 

 

 

 

 

-132-



-133-



 

-134-



 

-135-



-136-



 

 
 

-137-



  

-138-



   

        

-139-



  

-140-



  

-141-



 

     

 
 

-142-



  
 

-143-



  

 
 

-144-



  

-145-



   
 

-146-



 

   

-147-



-148-



-149-



2.  

-150-



 

-151-



 

 

 

-152-



-153-



 
 

 
-  

                                                     
 

 
102 12 31

 
101 12 31

 
 

 % 
 $    5,890,120 $   6,515,170 (  625,050) (   9.59) 
 21,815,193 22,508,793 (  693,600) (   3.08) 
 11,848 11,562 268 2.47 

 27,717,161 29,035,525 ( 1,318,364) (   4.54) 
 3,093,663 3,604,818 (  511,155) (  14.18) 
 7,731,758 9,154,130 ( 1,422,372) (  15.54) 

( 1) 84,334 198,463 (  114,129) (  57.51) 

 10,909,755 12,957,411 ( 2,047,656) (  15.80) 
 5,683,042 5,683,042 - - 

 39,243 39,243 - - 

     
 2,755,475 2,592,950 162,525 6.27 
 

( 2) 1,807,384 1,193,150 614,234 51.48 

 5,915,949 6,303,836 (  387,887) (   6.15) 
( 3) (   1,376,319) (   1,793,989) 417,670 (  23.28) 

 1,982,632 2,059,882 (   77,250) (   3.75) 
 16,807,406 16,078,114 729,292 4.54 

20%  
 

 
1.

2. 101 102
 

3.
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-  

 

 
 102  101  ( )  % 

 

 $   4,763,653 $   5,509,555 $ (  745,902)   (13.54)  
 (  2,975,934) (  2,994,933) (   18,999)    0.63  
( ) 1,787,719 2,514,622 (726,903)    (28.91) 1 
 (   185,133) (   186,639) (    1,506)  0.81  

      71,209         -      (   71,209) -  
     1,673,795      2,327,983 (  654,188)   (28.10) 1 

      
     59,173 30,438 28,735 94.41  
   (    36,520) 22,330 (   58,850) (263.55)  

 (   156,872) (   223,225)     66,353 100.00  
  (   134,219)   (   170,457)      36,238 (21.26) 2 
 1,539,576 2,157,526 (  617,950) (28.64)  

 (    74,667) (   239,405) (  164,738) 68.81 3 
 1,464,909 1,918,121 (  453,212) (23.63)  

      236,321     452,562 (  216,241) (47.78) 4 
    1,701,230    2,370,683 (  669,453) (28.24)  

( )     472,717 (   669,717)   1,171,884 (167.48) 5 
   2,173,397   1,670,966    502,431 30.07  

      
      

 $   1,099,224 $   1,626,560 $ (  527,336) (32.42)  
     602,006     744,123 (  142,117) (19.10)  

    1,701,230   2,370,683    
      

 $   1,516,922 $   1,011,205 $   505,717 50.01  
     656,475     659,761 (   3,286) (0.50)  

   2,173,397   1,670,966    
20% 10,000  

 
 

1.
 

2.
 

3.
 

4.  
5.  
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( )  

 
 102 12 31  101 12 31  ( )  

     86.47 % 105.98%  (19.51 %) 
 107.47% 101.88% 5.60% 

         7.98 %         11.67%   (3.69 %) 
 

1. 
 

2. 
 

3.  

( )  

 

(1) (2) 

 

( 1) 
(3) 

( )  
(1)+(2)+(3) 

 
 

  
( 2) 

$ 4,633,022 $ 2,736,150 ($4,308,510) $  3,060,662 - $ 1,265,370 

1  
2  

 
1.  

 

 
 

 

101  102  103  104  105  

103  54,000 5,400 8,100 40,500 - - 
105  157,400 - 9,360 9,570 34,670 103,800 

2.

 

 

 

 
     

Norley 
Corporation Inc. $32,230    - 

Heywood Limited $32,935    - 
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( )  

 102 ( ) 

 $  156,872 

 ($   35,049) 

 

( )
 

102

 

( )  

( )  

( )  

( )

( )

( )

( )

( )

( )  

( )
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( )  
1.  

(1)  
     60% Valentine Holdings Ltd. 

( )              
                               
     100% Confidence Navigation Ltd. ( ) 
       

     51% Ocean Wise Limited ( ) 
       

     100% Kenmore Shipping Inc. ( ) 
 

       50% Winnington Limited( )-100%-Peg Shipping Company Ltd.  
       ( ) 
      

  
 
 
 
 

 50% 
 
100% 
 
100% 

Wellluck Co., Ltd.( )-100%-Meko Shipping Inc. ( ) 
 
Poseidon Marine Ltd. ( ) 
 
Maxson Shipping Inc. ( ) 

      80% Jetwall Co. Ltd.( )-100%- Everwin Maritime Limited( ) 
     

  
 

55% Victory Navigation Inc.( ) -100%-Everprime Shipping Limited 
       ( ) 
     50% Kingswood Co., Ltd. ( ) -100%- Seven Seas Shipping Ltd. 
     ( ) 
    100% Pacifica Maritime Limited( ) 
      
    100% Dynasty Navigation Limited( ) 

 
    100% Clifford Navigation Corporation ( ) 
      
    100% Brighton Shipping Inc. ( ) 
      
    100% Rockwell Shipping Limited ( ) 
      
    100% Newton Navigation Limited ( ) 
      
     100% Howells Shipping Inc. ( ) 
      
       100% Crimson Marine Company ( ) 
        
      

   
   
   

 100% 
 
100% 
 

Helmsman Navigation Co. Ltd. ( ) 
 
Keystone Shipping Co. Ltd. ( ) 

      100% Honco Shipping Limited ( ) 
         
       100% Century Shipping Limited ( ) 
      

   
 100%- ( )  ( )  

 

       

Millennia Investment Co., Ltd. 
( ) 

Gemini Investment Company 

Ltd. ( ) 

100%

100%
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  (4)  
 

    
              

    % 
     
Norley Corporation Inc.     500 100 
       
       
  Norley Corporation Inc.   
Confidence Navigation 
Ltd. 

    500 100 

       
       
  Norley Corporation Inc.   
 
 
Ocean Wise Limited 

    
Bocimar Hong Kong 

Limited Argentum Services 
Ltd. 

127,755 51 

       
       
  Norley Corporation Inc.   
Kenmore Shipping Inc.     500 100 
       
       
 
Valentine Holdings Ltd. 
 

 
   

Norley Corporation Inc. 
 300 60 

      
      

 
Gemini Investment 
Company Ltd. 
 
 

 
   

Valentine Holdings Ltd. 
 500 100 

      
      

 
Millennia Investment 
Co., Ltd. 

 
   

Valentine Holdings Ltd. 
 500 100 
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% 

  Norley Corporation Inc.   
Winnington Limited     250 50 
       
       
  Winnington Limited   
Peg Shipping Company Ltd.     500 100 
       
       
  Norley Corporation Inc.   
Welluck Co., Ltd.     250 50 
       
       
  Welluck Co., Ltd.   
Meko Shipping Inc.     500 100 
       
       
  Norley Corporation Inc.   
Kingswood Co., Ltd.     250 50 
       
       
  Kingswood Co., Ltd.   
Seven Seas Shipping Ltd.     500 100 
       
       
 
Jetwall Co. Ltd. 

 
   

Norley Corporation Inc. 
 400 80 

      
      

 
Everwin Maritime Limited 

 
   

Jetwall Co., Ltd. 
 500 100 

      
      

 
Victory Navigation Inc. 

 
   

Norley Corporation Inc. 
 275 55 
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% 
  Victory Navigation Inc.   
Everprime Shipping Limited     500 100 
       
       
  Norley Corporation Inc.   
Poseidon Marine Ltd.     500 100 
       
       
  Norley Corporation Inc.   
Maxson Shipping Inc.     500 100 
       
       
     
Heywood Limited     500 100 
       
       
  Heywood Limited   
Newton Navigation Limited     500 100 
       
       
 
Clifford Navigation 
Corporation 

 
   

Heywood Limited 
 500 100 

      
      

 
Crimson Marine Company 
 

 
   

Heywood Limited 
 500 100 

      
      

  Heywood Limited   
Howells Shipping Inc.     500 100 
       
       
 
Brighton Shipping Inc. 

 
   

Heywood Limited 
 

 
500 

 
100 

     
       
  Heywood Limited   
Rockwell Shipping Limited     500 100 

       
       
 
Helmsman Navigation 
Co. Ltd. 
 
 

 
   

Heywood Limited 
 500 100 
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   持 有 股 份

企 業 名 稱 職  稱 姓 名 或 代 表 人  持股

   股 數 比例

% 
  Heywood Limited 

代表人：許志勤、蔡景本、張豐州 
  

Keystone Shipping 
Co. Ltd. 

董  事 500 100
監察人   －   

 總經理 許 志 勤   
  Heywood Limited   
Honco Shipping Limited 董  事 代表人：許志勤、蔡景本 2 100
 監察人   －   
 總經理 許 志 勤   
  Heywood Limited   
Century Shipping Limited 董  事 代表人：許志勤、蔡景本 50,000 100
  監察人   －   
 總經理 許 志 勤   
 
Pacifica Maritime Limited 
 
 

 
董  事 

Norley Corporation Inc. 
代表人：許志勤、蔡景本、陳惠津 

 
500 

 
100

監察人   －   
總經理 許 志 勤   

 
Dynasty Navigation Limited 
 
 

 
董  事 

Norley Corporation Inc. 
代表人：許志勤、蔡景本、陳惠津 

 
500 

 
100

監察人  －   
總經理 許 志 勤   

  Heywood Limited   
海滬船務諮詢(上海) 董  事 代表人：許志勤、蔡景本 - 100
有限公司 監察人   －   
 總經理 許 志 勤   
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