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2P Az B & e

(DEMP 27 W2 2L ~BFEAFRFELE M5 -5 202 5
e TR B ZAEBMEY 25— Ko

(DIFF2 LB FEHF L oA MAFHY* 27 %4 2 2ty
riﬁv;_?"%ﬁwﬁﬁfgjw\# 2\?#,1_3'& ?E.;]::#IJ%E_%—; s iR ?E»t’,';#'l
I R

2.7 ~ L E AL 2 F NP
1

(1) 2 ) #0:F o> & (5-;_3?,],2?>
% 4] 2 @ (Norley Corporation Inc. )% = > #f W 3 & » & 2 7 #F 3 &
[ 28 100%2 H@ %> 2 8 ¥ E£0p GREFTLER . 2429 2
BT 2P e T

TP A

FFE P 102 101#
- F o 7t £ O C B O D FarfE R 127 31p 127 31p #® P
#4927 Poseidon Marine Ltd. Wi E b iﬁfﬁa?] 100% 100%
# 4|27 Kenmore Shipping Inc. 5 3E e 100% 100%
#4272 Maxson Shipping Inc. Wir Z b @lﬁiﬁ 100% 100%
#4127 Ocean Wise Limited Wi E b iﬁfﬁa?] 51% 51%
#4427 Confidence Navigation Ltd. o %@ﬁﬁl 100% 100%
#4) =7 Valentine Holdings Ltd. (Valentine) — & F#% 60% 60%
#2427 Kingswood Co., Ltd. (Kingswood) FE IR 50% 50%
242 Welluck Co., Ltd. (Welluck) FFEF% 50% 50%
#4127 Winnington Limited (Winnington) FEFR 50% 50%
24~ 7 Jetwall Co., Ltd. (Jetwall) FEFR 80% 80%
#4127 Victory Navigation Inc. (Victory) FE IR 55% 55%
#4|=>@ Pacifica Maritime Limited ’g E A dgiE g v 100% -
#q|=7 Dynasty Navigation Limited CECEEE L E Rt Ry 100% -
Valentine Gemini Investment Company Ltd. Wiy Z b aE 3@:] 100% 100%
Valentine Millennia Investment Co., Ltd. e B p 100% 100%
Kingswood Seven Seas Shipping Ltd. b 5 By 100% 100%
Welluck Meko Shipping Inc. Wir Z b 3\313?3 100% 100%
WinningtonPeg Shipping Company Ltd. Wi E b sﬁfﬁa?] 100% 100%
Jetwall Everwin Maritime Limited P %@@?] 100% 100%
Victory Everprime Shipping Limited Wir E b iﬁfﬁ% 100% 100%
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AT A

FF 2P 101-#
z A . G I - Farpe 1*1p RO
#4227 Poseidon Marine Ltd. fdy T p 100%
#4272 Kenmore Shipping Inc. i 518 100%
# 4] 2 7 Maxson Shipping Inc. Ae b i’ﬁﬂi%] 100%
#4]27 Zenith Marine Company Limited “? b i@ "ﬁ'ﬁ?} 100% |
242 & Ocean Wise Limited R R E 3%] 51%
#4122 Confidence Navigation Ltd. ,Eb %@%] 100%
#4127 Valentine Holdings Ltd. (Valentine) X F47% 60%
#4127 Kingswood Co., Ltd. (Kingswood) FEHR 50%
247 Welluck Co., Ltd. (Welluck) FEHR 50%
#4122 Winnington Limited (Winnington) FE IR 50%
24 Jetwall Co., Ltd. (Jetwall) FE IR 80%
4= 7 Victory Navigation Inc. (Victory) FE IR 55%
Valentine Gemini Investment Company Ltd. Wis E b i’ﬁﬂi%] 100%
Valentine Millennia Investment Co., Ltd. ALE R 100%
Kingswood Seven Seas Shipping Ltd. o %@ﬁiﬁl 100%
Welluck Meko Shipping Inc. i E %?@ﬁ%l 100%
WinningtonPeg Shipping Company Ltd. iy E %?@ﬁ%l 100%
Jetwall Everwin Maritime Limited b %@ﬁﬁl 100%
Victory Everprime Shipping Limited Wis Z b i’ﬁﬂi%] 100%
3x]:Zenith Marine Company Limited® ** X ®101#8" 27p f#4z= & -
()B4 %FF A (B =)
A48 2 @ (Heywood Limited) X =B EEFEE > 2223 F 54K
27 100%2 F @R E o AR Y ERD GERFTESR AL 2
BHRF LM mdeT
AriE L ER AL
BFE P 102 1014
b I x> P p o4 (@ A ) Empf  12731p 12981p x @
44t = @ Newton Navigation Limited Wiy B p 100% 100%
A1 o @ Clifford Navigation Corporation Wi E b iﬁﬁi%] 100% 100%
/4L = @ Brighton Shipping Inc. Wi E b @ﬁi%] 100% 100%
7418 = @ Rockwell Shipping Limited sz }fﬁﬁi%] 100% 100%
7418 = @ Howells Shipping Inc. Wiy Z }f@ﬁi%] 100% 100%
A4k o @ Crimson Marine Company Wi E b iﬁﬁi%] 100% 100%
44t = 7 Helmsman Navigation Co. Ltd. CECEUSLEERT Ry 100% 100%
741t o @ Keystone Shipping Co. Ltd. CECEUSLEE R 100% 100%
74 1% 2 @ Honco Shipping Limtied FFHR% 100% 100%
A4 o @ Century Shipping Limited (Centutry) FEH® 100% 100%
Century &k 4p7rsaza (Lt ia)3 o @ e IR 100% 100%
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BELF 101 #
- F o &+ HF OC B OH#HE ) EBPEE 1*1p o [
7448 2 @ Great Wall Navigation Limited '4;%:%fi§$% 100% 339
/448 2 @ Newton Navigation Limited '4521}fﬁ§$% 100%
A 4g o @ Clifford Navigation Corporation A B @ﬁﬁl 100%
/44 2 @ Brighton Shipping Inc. A B @ﬁﬁl 100%
7448 2> @ Rockwell Shipping Limited Wi E b @ﬁﬁl 100%
444 2 @ Howells Shipping Inc. Wi E b @ﬁﬁl 100%
/448 2 @ Crimson Marine Company ﬁ%ﬁgél}fﬁﬁﬁﬁ 100%
448 = @ Honco Shipping Limtied FF IR 100%
7448 = @ Century Shipping Limited (Century) R 100%
Century ik dp7%3539 (F 3 )5 Lo @ S P N 100%
3x?2 @ Great Wall Navigation Limited® ** X ®101# 9" 6p f#4z= & -
3. 47|~ LB BFEL LT AP
# LA e
4.7 2P R A B2 R R RSN
7 E‘E # o
5. F 2 @ R FT ABEI 2 07 2 o 4 £ E 5T
£
(m )2l
AEBPE - BMZMBELNAN2ZHD O BHENERNYE Tl &Y
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CER PR 2R

(-I)R &2 HFRE
102122 31p  101&12* 31p 101&#1% 1p
LEGEEFEYFHR $ 2,245,392 $ 1,978,396 $ 2,582,143
CE TN 2, 3817, 630 3, 549, 445 2,039, 109
&+ $ 4,633,022 $ 5,527,841 $ 4,621,252
I 2 BBk amisfpi® w%”%’fﬂi&@—,ﬁ*%ﬁfﬁét&#axu
A\fzr?* b » FHF 227 add s wFTAELFAD R
B2 % 2 5MEZ2 QERLE2ZER £33 o
2. FEMA G RN EZ YFRERETP 2 F
(Z)2#F A& ~ 5 % K&
AR fRE
ES AR ApdaZ X H O FEORHA 53k B &3
10212 1p
EURN $90,215 $28,191 § 30,079,524 $ 2,863 $ 165,582 $30,366,375
)L#fr’cf, - (12,019 ¢ 7,609,440) ¢ 1,871) - ( 17,623,330)
AR - - 234, 252) - - (_ 234,252)
$90,215 $16,172 § 22,235,832 § 992 § 165,582 §22,508, 793
102 &
1% 1p $90,215 $16,172 § 22,235,832 $ 992 $ 165,582 $22,508, 793
i - - 134,104 304 533, 251 667, 659
Ja - - ( 573,551) ( 10) - ( 573,561)
oS - - ( 59, 477) - - ( 59, 477)
CEIN e - - 59, 477 - - 59, 477
FER - (. 656) (. 1,354,789) ( 281) - ( 1,355,726)
e AT - - 561,473 9 6, 546 568, 028
127 31p $90,215 $15,516 $ 21,003,069 $ 1,014 § 705379 §21,815,193
102#127 31 p
EURN $90,215 $28,191 § 29,805,386 $ 3,120 $ 705379 $30,632, 291
APATE - (12,675 (  8,561,854) (  2,106) - ( 8,576,635)
AR - - 240, 463) - - (_ 240,463)
$90,215 $15,516 $ 21,003,069 $ 1,014 § 705379 §21,815, 193
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101&1%1p
= A
B

AR

101#127 31p
IS
AATE

AR

148 %

2E S EAER A RE PEORE | FRRE b4
$90,215 $29,154 $28,760,548 § 3,572 $1,987,033 $30,870,522
- (12,134 C 17,203,481) ¢ 2,976) - 7,218,591)
- - (___244,250) - - (___244,250)
$90,215 $17,020 $21,312,813 § 596 $1,987,033 §$23,407, 677
$90,215 $17,020 $21,312,813 § 596  $1,987,033 $23,407,677
- - 1,987,033 - ( 1,987,033) -
- - 1,501, 779 829 168, 604 1,671,212
- - ( 282, 541) ( 146) - ( 282, 687)
- ( 963) ( 251, 854) - - ( 252,817
- 963 251, 854 - - 252, 817
S (88 ( 1,372,38) ( 276) - ( 1,373,482)
- - 910.89) (1D (__ 3,022) (__ 913,927
$90,215 §$16,172 $22,235,832 § 992 § 165,582 §22,508, 793
$90,215 $28,191 §$30,079,524 § 2,863 § 165,582 §30,366,375
- (12,019 C 7,609,440) ¢ 1,87D) - ( 7,623,330)
- - (___234,252) - - (___234,252)
$90,215 §$16,172 $22,235,832 § 992 § 165,582 §22,508, 793

A B Misin2 X B2 &« B AMA & JLarigs «~ B/ AE - A uld 20

B2 9.5 g4 E -

2.M A F A~ s 2 RA R ELETL TR GIEHE S ZRP .
(Z)EN a2 A FFTAL B LY -
1. 3% 2 @ -Meko Shipping Inc.*>> 2R 102 # 6 *» 21 pE% ¢ L&k &P
0 & § > Augustea Bunge Maritime Ltd. & z74p4a § § #3k » *F

(D3 dr—pP 2Kz mend FilieT

YH =4
FEEBRETE
BFEBRERE
E -3 TS 4
BILEE

26p PEREEF LEAAEL BEHE TR
28 PR AR A DB XL o

102# & 101 # &
$ 229,366 $ 440, 003
615,782 ( 16, 054)
( 188, 383) ( 57, 734)
$ 656, 765 $ 366, 215
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() BEHE = —P B2 S8 > 5% AT

102# & 101# &
BEH - F
ERS $ 301,982 $ 532,012
& A ( 59, 534) ( 131, 477)
BEE -y L) 242, 448 400, 535
TEF ( 3,218) ( 4, 275)
BEH Y EF 239, 230 396, 260
Ao » 349 34
HuWlF 244 - ( 12)
P AE = A ( 742) ( 3,118)
B H ¥ $ 238,837 § 393, 164
BEE T A A E
f%”q‘iﬁ‘if*"}i/«*@v\#ﬁ% ($ 2,516) $ -
BEE =fF L $ 236,321 § 393, 164
BEE P E FR
S T $ 118,161 $ 196, 582
ip e E 118,160 196, 582
$ 236,321 § 393, 164
SPEF AR E 67 25 PR HEEFL AR R A
FERERs TEREIR K AP AR £6 0 12 pEE
FLRdty TR st E 2 R EaA A G BEHE R AP e
TR0 &7 2 11 Py Arr L de 2l
(1)1’%#&]___"—_,&}?%5{,%—7‘» Kﬁ/fﬁ?;ﬂ‘—hr—f
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