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(Norley Corporation Inc. )3k = *#f v 35 &7 ¥

A= w L AT EG R
To @ 100%2 %@ A R YA GEKLTER Ef 272

71
ERFT2PM ndeT
SRR A

FFE P 102  101=
v e+ = 2 ¢ fF OC # O ) FEapE  9730p 97308 ®
2422 Poseidon Marine Ltd. Wiy Z f @ ‘Eﬁia?J 100% 100%
#4]2 7 Kenmore Shipping Inc. /E’1 %@ﬁ; 100% 100%
#q41=F Maxson Shipping Inc. b % 100% 100%
2422 Ocean Wise Limited ﬁi% Zh & E%J 51% 51%
#4127 Confidence Navigation Ltd. s ﬁi%ﬁﬁi%] 100% 100%
#4)= & Valentine Holdings Ltd. (Valentine) K F ik 60% 60%
242 & Kingswood Co., Ltd. (Kingswood) FE IR 50% 50%
242 & Welluck Co., Ltd. (Welluck) FFEFR 50% 50%
#4]= 7 Winnington Limited (Winnington) FE IR 50% 50%
#2422 Jetwall Co., Ltd. (Jetwall) FE IR 80% 80%
4= Victory Navigation Inc. (Victory) FE IR 55% 55%
#4) 2 7 Pacifica Maritime Limited %ﬁﬁ dgeEg ¢ 100% -
# 41 =F Dynasty Navigation Limited ¥ EA Az Y 100% -
Valentine Gemini Investment Company Ltd. Bﬁ%#p £ b & 3%?] 100% 100%
Valentine Millennia Investment Co., Ltd. Zh & 'fﬁihj 100% 100%
Kingswood Seven Seas Shipping Ltd. ;v!v ﬁi%@ﬁi? 100% 100%
Welluck Meko Shipping Inc. G E F@lﬁﬁ] 100% 100%
WinningtonPeg Shipping Company Ltd. G E Eﬁﬁﬁj 100% 100%
Jetwall Everwin Maritime Limited i E By 100% 100%
Victory Everprime Shipping Limited s T F@lﬁﬁ] 100% 100%
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BFE 2P 101&  101&
¢ o> P2 ¢ O #®H O ) _FEnPEE 1273l 1°1p R P
#4277 Poseidon Marine Ltd. Wi p & 100% 100%
#4127 Kenmore Shipping Inc. i 100% 100%
#4227 Maxson Shipping Inc. Ry gﬁ%] 100% 100%
#4427 Zenith Marine Company Limited Wi E R @ﬁ%] - 100% x1
#4222 Ocean Wise Limited fode E p @l Sl 51%
#4127 Confidence Navigation Ltd. ® fﬁ%@ﬁ%} 100% 100%
#4122 Valentine Holdings Ltd. (Valentine) 3 F47% 60% 60%
#4122 Kingswood Co., Ltd.(Kingswood) FF R 50% 50%
#2422 Welluck Co., Ltd. (Welluck) % 50% 50%
#4227 Winnington Limited (Winnington) FF R 50% 50%
#4222 Jetwall Co., Ltd. (Jetwall) FF R 80% 80%
#4427 Victory Navigation Inc. (Victory) FF R 55% 55%
Valentine Gemini Investment Company Ltd. fode E p @d 100% 100%
Valentine Millennia Investment Co., Ltd. LRy @ﬁ%] 100% 100%
Kingswood Seven Seas Shipping Ltd. v ﬁ%@ﬁ%] 100% 100%
Welluck Meko Shipping Inc. Ry @ﬁ%] 100% 100%
WinningtonPeg Shipping Company Ltd. LRy @ﬁ%] 100% 100%
Jetwall Everwin Maritime Limited V ﬁ%@ﬁ%] 100% 100%
Victory Everprime Shipping Limited Ry @ﬁ%] 100% 100%
:x]:Zenith Marine Company Limited® *>* X ®101&8"* 27p f#4z= & -
()AL %>t A2 d (B d)
A4 2> 7 (Heywood Limited) =B B R FE > A28 3 54
27 100%2 F R E o AR Y ERED GERFTESR AL 2
BHRFELAP wmbeT
SRR A
g 102& 10l
- o> 2 ¢ FOCH OHF ) EnpPFE 97308 9°30p P
/4 = ¥ Newton Navigation Limited Wit p @ 100% 100%
745 = & Clifford Navigation Corporation ek p @ 100% 100%
4% 2 @ Brighton Shipping Inc. s & Eiﬁﬁ%] 100% 100%
7448 2 @ Rockwell Shipping Limited i & Eﬁﬁﬁj 100% 100%
7444 = @ Howells Shipping Inc. i Eﬁﬁﬁj 100% 100%
/444 = @ Crimson Marine Company i Eﬁﬁﬁj 100% 100%
/444 = ¥ Helmsman Navigation Co. Ltd. o iEardaEag e 100% -
74 1% = @ Keystone Shipping Co. Ltd. i dndaEgd 100% -
4 4% > ¥ Honco Shipping Limtied FE IR 100% 100%
7448 = & Century Shipping Limited (Centutry) LR R 100% 100%
Century 7k 4733539 ( /2)3 2@ LIS N 100% 100%
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A4 = & Great Wall Navigation Limited iy %?ﬁﬁ%l - 100% :x2
/4% = 7 Newton Navigation Limited Hin E %Tﬁﬁ%] 100% 100%
A4 # Clifford Navigation Corporation iy E pEmy 100% 100%
/4 = @ Brighton Shipping Inc. e ® pEE 100% 100%
7445 = 7 Rockwell Shipping Limited i T %Tﬁﬁ%] 100% 100%
/A1 = @ Howells Shipping Inc. i & @l 100% 100%
A 4% = 7 Crimson Marine Company Wi E P E 5] 100% 100%
/44t 2> # Helmsman Navigation Co. Ltd. ¥ F4pdaEg® 100% -
445 = 7 Keystone Shipping Co. Ltd. ¥ iEagaaEg e 100% -
/4 ﬁ; 2> # Honco Shipping Limtied FFHR 100% 100%
/4 4g 2> @ Century Shipping Limited (Century) FE W 100% 100%
Century k4 ng'vp p@ (.- /4)4 LA 4{;7@?’;\;6 100% 100%
722 : Great Wall Navigation Limited® ** X B101#9" 6p f24z= & -
.A » EEMHBEL2Z F AP
U A
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()R &2 HFER&
102+97* 30 p 101#12"% 31P
L EGHEFEDEH $ 2,019,526 § 1,978, 396
T F 2,494, 099 3, 049, 445
&3t $ 4,513,625 §$ D, b27, 841
101+9*30p 10l#17 1P
LR GEZEEYFH $ 2,620,024 §$ 2,582,143
@ ERN 2,662, 045 2,039,109
&3+ $ b, 282,069 3 4,621, 252
. #EMAk2 Rt W?*%’fiﬁﬁﬁiiﬁﬁ%ﬁﬂiu
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102&#1*1p
= A $90,215 $28,191 $ 30,079,524 $ 2,863 $ 165,582 $30,366,375
Rt e - (12,019) ( 7,609,440) ¢ 1,871) - ( 17,623,330)
kb aFi ) - - ( 234, 252) - - ( 234, 252)
$90,215 $16,172 $ 22,235,832 $ 992 $ 165,582 $22,508, 793
102# B
1*1p $90,215 $16,172 $ 22,235,832 $ 992 $ 165,582 $22,508, 793
fg’;‘?]: - - 105, 714 - 449, 096 554, 810
Je= - - ( 574, 324) ( 10) - ( 574, 334)
ey - ( 492) ( 1,021, 585) ( 198) - ( 1,022,275)
AL - - 399, 086 6 605 399, 697
97 30p $90,215 $15,680 § 21,144,723 3 790 § 615,283 $21, 866, 691
102#97 30p
= A~ $90,215 $28,191 $ 29,556,715 $ 2,801 $ 615,283 $30,293,205
Npﬁa - (12,511) ¢ 8,173,465) (  2,011) - ( 8,187,987)
kb aFi ) - - ( 238, 527) - - ( 238, 527)
$90,215 $15,680 § 21,144,723 3 790 § 615,283 $21, 866, 691
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$90,215 $29,154 $28,760,548 § 3,572 $1,987,033 $30, 870,522
- (12,134 ¢ 7,203,481) C  2,976) - ( 7,218,591)
- - ( 244, 254) - - ( 244, 254)
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BEHE R ENE
FPEEBIREIE $ 241,210  $ 324, 149
PEEbRETE 607,494 ( 16, 751)
LFEPRESE ( 937, 832) ( 207, 591)
amEind (3 89,128) $ 99, 807
(2) BEH P Bz T 3% L2407
10272 1p 297 30P 10172 1p 297 30P
T~ $ 28,438 $ 139, 996
2+ A ( 9, 642) ( 28, 542)
BEH-FEL 18, 796 111, 454
TER ( 1,126) ( 1,019)
BEE Y ENE 17,670 110, 435
Hw o~ 3 8
HuwflFz 4 - ( 12)
pAFE S A ( 2) ( 730)
BEH {5 $ 17,671  $ 109, 701
BEE T A s E
BEE T AAAFL (8 2,520) $ -
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