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Shipping Ltd.

Howells
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Greatest South
Shipping Co., Ltd

Golden East
Shipping Ltd

Confidence
Navigation Limited

Valentine Holdings
Limited

Winnington Limited

Welluck Co., Ltd

Kingswood
Co., Ltd

RELE AN

Kenmore
Shpping Inc.

Poseidon Marine
Limited

Jetwall Co., Ltd

Ocean Wise Limited

Kingswood
Co., Ltd

FTEHUE L F 1T

Peg Shipping
Company Limited

B D P

Seven Seas
Shipping Ltd

Golden Eastz # =

Confidencez #+ =

Valentinez # =

Winnington#¥
100%% 48 2. +

Welluckz =+ =

Kingswood# 3

100%% g 2. + =

$ 697, 197

( %4 21,256
)
340, 136
( ¥4 10,370
)
567, 342
( #4& 17,297
")
197, 456
( ¥4 6,020
")
142, 450
(%4 4,343
")
721, 600
( #4& 22,000
")
1,159,874
( # 4 35,362
")
159, 867
( $4& 4,874
")
781, 952
( %4 23,840
")
110, 798
( %;ﬁ 3, 378

)

484,095
( ¥4 14,759
)
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Jetwall Co., Ltd

Meko Shipping Inc

Millennia
Investment
Company Limited

PR ~ =
ARG P

Universal
Navigation Inc

Great Wall
Navigation Limited

Brighton
Shipping Inc.

Clifford Navigation
Corporation

Crimson Marine
Company

DEFF2BF &L &

Everwin Maritime
Limited

Welluck Co., Ltd
Valentine Holding
Limited

Howells
Shipping Inc.

Newton Navigation
Limited
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Jetwal 145 4 100%

gz 3 o9

Mekoz # = @

Valentine#* 3 100%

¥
=
.
4
N
)

Brightonz. # = @

Cliffordz # = &

Crimsonz. # = &

$ 708, 611

( ¥4 21,604
)

500, 331

( %4 15,254
)

590, 400

( % £ 18,000
)

419, 446

( %4 12,788
)

1,186, 310

( # 4 36,168
)

252, 396

(%% 7,69

)

1, 256, 568

( %4 38,310
)

434,108

( ¥4 13,23
)
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(COERFTIT FAp M TR

LAEF AP LM TR o7 4

B4 HF & 3 Ell * 1# 3 MEF AP * 2P
KELFLH BT 2P L ot B = F AR FEFED LSRN % Tk - F e G £ FF AP FF)E 2ZFHEFUEE K =
R EUE O P B4 baE o 7 80 Board Street, City of TR % £20,000 % £20,000 500 100% $ 10,756,829 $ 1,481,769 $1,481,769 A3
Monrovia, Republic of Liberia A A (% £327,952 (% £46,996
) )
ARG LA Trust Company Complex, Ajeltake ! % £10,000 % £10,000 500  100% 3, 312, 656 878,618 878,618 "
Road, Ajeltake Island, Majuro, o o (% £100,996 (% £27, 866
Marshall Islands MH96960 ) )
B 2 P Valentine 80 Board Street, City of ! i 60~ £ &6~ 300 60% # £16,376F ~ £ £696+ ~ - a3
Holdings Limited Monrovia, Republic of Liberia
Golden East ! iy 2 }f@ﬁiﬁl £ 4£10F 2 % 42100~ 500 100% # £4,873+ ~ % £6621F = -
Shipping Ltd.
Greatest East ! ! ! ! ! ! £ 4£2,155%~ £ & 991 =~ -
Shipping Co., Ltd.
Greatest South ! ! ! ! ! ! % £60,633F ~ £ £11,272¢+ ~ -
Shipping Co., Ltd.
Confidence Trust Company Complex, Ajeltake hel #ﬁ@ﬁj ! ! ! ! £ £60,787# ~ £ £16,949+F ~ -
Navigation Rood, Ajeltake Island, Majuro,
Limited Marshall Islands MH96960
Kenmore ! FEdrdaEg ! ! ! ! £ &3~ i £-20 2 -
Shipping Inc.
Zenith Marine ! [ ot }w,“@%?] ! ! ! ! £ £6,27T1# <~ % £4,904+ ~ -
Company Limited
Welluck Co., Ltd. " FFERR F EHHFA F EHHA 250 50% # £8,617#F =~ % £3,038+ ~ - "
Winnington ! ! ! ! " " % 45,061+~ % £402+ ~ - "
Limited
Jetwall Co., Ltd. ! ! 3 &8 % 48R 400 80% % 4£-1+ =~ i &4~ - "



B4 B F &£ 4 Ll * # i) BWIEF R k2P
FED LR BIEF 2P LR ot B » F AL FERP LRI LI F % ik e w & 4F I (FE)E HFEEDE # =
HA g o P Victory Trust Company Complex, Ajeltake 4xF#%% % &6~ % 46+~ 275 55% ¥ £6,095+ ~ % £3,137F =~ - na
Rood, Ajeltake Island, Majuro,
Marshall Islands MH96960
Crimson Marine " ﬁ%ﬁ’é%%@ﬁ] 2400~ £ £14,640 i 40 = N -
Company "
Poseidon Marine ! ! £ £40,860 # £30,645 500 100% # £40,858+ ~ £ £-2iF ~ -
Limited [ [
Ocean Wise Limited 80 Board Street, City of F ¥ dpdaEd Y £ g5 £ EHiF R 250 50% % £-13+ =~ £ £-HhF R - 7
Monrovia, Republic of Liberia
Valentine Millennia R.R.E. Commerical Center, iy E E@i&] 2£10F~ £ 4210~ 500 100% # £17,305# ~ £ £1,294+ =~ - yIEa 3
Holdings Limited Investment Delap Wing Suite 208, P.0O
Company Limited Box Majuro Marshall Islands
MH96960
Gemini Investment " " ! ! ! ! % £8,886F ~ £ £-1656H ~ - 7
Company Limited
Welluck Co. Ltd. Meko Shipping Inc. 80 Board Street, City of ! ! ! ! ! 2 £17,014F ~ £ £6,047H ~ - 7
Monrovia, Republic of Liberia
Winnington Peg Shipping ! ! ! ! ! ! 3 4£9 981~ £ &£7841F = - v
Limited Company Limited
Kingswoos Seven Seas Trust Company Complex, Ajeltake hel #—a@ﬁ] ! ! ! ! £ £17,007# ~ £ £3,307T+ =~ -
Co., Ltd. Shipping Ltd. Road, Ajeltake Island, Majuro
Marshall Islands MH96960
Jetwall Co., Ltd. Everwin Maritime ! ¥ ¥ dgrdgaEig ¢ ! ! ! ! £ £HH =~ i £-20 R -
Limited
Victory Everprime ! [ o }w,“@%?] ! ! ! ! % £10,946F ~ % £5,625+ ~ -

Navigation Inc.

Shipping Limited



Bohe R F £ % # * Fea 4 MEF AP ES |
HF2P LA BB F 2P LA G S W AEYEAD PP E PP Kk F B 5 & 3 LEJAC ¥ #FEGEOE & 35
AR U2 P Great Wall Trust Company Complex,Ajeltake #45% &8 % £10#~ £ £10¢ = 500 100% % £36,178+ ~ % £-21 = - g
Navigation Limited  Kkoad, Ajeltake Island, Majuro,
Marshall Islands MH96960
Universal " " " " " " ; —% 12, 812“: = 3 —%_1 [N _
Navigation Limited
Newton Navigation ! ! ! ! ! ! % £12,551# ~ % £4,552+ ~ -
Limited
Clifford Navigation ! ! ! ! ! ! % £13,312F ~ £ £5,133H ~ - ”
Corporation
Brighton n n n n n n 3 £257 5804 ~ % & 10,219 = _ »
Shipping Inc.
Rockwell n n n n n n 1517,4631“:;“ 5_%4,11614;‘-’ _ »
Shipping Limited
Howells n n n n n n E 6, 8881+ = EWS 3, 751 H# = _ »
Shipping Inc.
Crimson Marine ! ! % 4£24,398 £ 40+~ ! ! 3 £24,402F ~ £ £21F & - "
Company o
Maxson Shipping Inc. ! TR 1210~ 2210~ ! ! 1210~ i 40~ - ”
Honco Shipping 2301, China Resources Building, ! - - 2 ! £ &0~ i £0F~ -
Limited 26 Harbour Road, Wanchai,
Hong Kong
Century Shipping Trust Company Complex, Ajeltake ! £ £5007 ~ £ £500+ =~ 50,000 ! £ £2321F ~ £ £108+F ~ -

Limited
Marshall Islands MH96960

Road, Ajeltake Island, Majuro,
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HF2P EH BB F 2P LA o7 S e ¥ AEFEFR AP ER PP R Bl v e £ 2F APEHIE 2ZHEFEDE
Century Shipping 7/ ik #yidsred (2 /2) a3 jf L A7% 1 o LB 16150 dparEE £ 500 ~ % £500H ~ - " ARk, 634 AR HT50 -
Limited PP 1906 % L "

2AXPIRAFBRE LI ZHATIPEA LI EMAMFR ¢
(DF & R A2 gt - (<)) -
(2) 5 8 A F F i) it - (- )(©2) -

(BDPAFF F H@EF gt - (-)@)

g

DIFFLAH M- F FBE2 AFEH % - RASPRFAFLF A2 200 gt - (-)@) -

(B)F@Ad A2 LA - BASRRFTAFF AL 2 F: et - (-)6) -

(EW G e B 2L R~ RS RFAFFAL 200 1 gingiet - (<)) -
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> P b 4 ARYEAD FEFAEAFESF & HORE g O MRFT R L FER b FE (o) K6 § B RrLFRE
kAR AR $ 1585 - § 15,85 § -8 15,85 100k 8 359 & 7,842 i
(1ja)gaag (% £500# =) (% £500# =) (% £500+ =) (AR50 (%A, 634

) )

APP AR L SRR € LESOEES R LS
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DA AR RRT A PER T £ AL B R PF R
15,855 $ 95,130 $ 7,622,102
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(2)* 3 2732 43 2P B2 2 BHMAEEFERLAREN2E &4
A HITE R 4Bk
B AL e ERYRART A
iy (Gr-) 2h A LA ARG o) A p £ Qb ER 2 F(Grz)
0 ATEHUE LG LD Confidence Navigation Limited 1 *imm § 851,816 42 2 gT i yem 3. 25%
(%4 25970+ =)
Brighton Shipping Inc. 630, 626 2.41%
(% 4& 19,226+ ~)
Rockwell Shipping Limited 709, 997 2.71%
(# £ 21,646+ =)
Seven Seas Shipping Ltd. 1,208,124 4.62%
(# & 36,833+ =)
Howells Shipping Inc. 1, 046, 905 " 4. 00%
(% & 31,918 =)
B E o P 1, 640, 000 ” 6.27%
(# & 50,000 =)
Everprime Shipping Limited 830, 234 " 3.17%
(# & 25,312 )
Zenith Marine Company Limited 827, 872 " 3. 16%
(# & 25,240¢ =)
Clifford Navigation Corporation 1, 640, 000 " 6.27%
(# £50,000 =)
Crimson Marine Company 1, 280, 512 " 4. 89%
(% £39,040+ =)
1 B4 baE o 7 Peg Shipping Company Limited 3 480, 028 " 1.83%
(% £14,635+ =)
Meko Shipping Inc. 448, 704 " 1.71%
(% £13,680+ =)
FEBHUER G LD 2 L RN 721, 600 ” 2. 76%
WA (F & 22,0000 %)
Zenith Marine Company Limited 3 AR R 49,594 0.19%
E¥Hx ($4 1,512 %)
Kenmore Shipping Inc. 7 697, 197 2.66%
(# £ 21,256+ =)
Winnington Limited 49,134 0.19%
(% £ 1,498+ =)
Kingswood Co., Ltd. 142, 450 0. 54%
(% 4& 4,343+ =)
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(¥ £3,802+ =)

BB A2 B LERCE A L
S (GE- ) RIS SRS ) Giz) Gl L7 2 b ER 2 FGEE)
1 B4 baE o 7 Jetwall Co., Ltd. 3 RN 567,342 F2 R yEE 2.17%
EEx (417,297 =)
Ocean Wise Limited ” 197, 456 " . 75%
(% 4& 6,020+ )
Poseidon Marine Limited 340, 136 " . 30%
(% £ 10,370+ =)
2 Greatest South B aE o $ 1,159, 874 " . 43%
Shipping Co., Ltd. (# £ 35,362+ =)
3 Greatest East HA g 2 P 70, 782 . 27%
Shipping Co., Ltd. (% 4 2,158+ =)
4 Golden East LA auE o P 159, 867 .61%
Shipping Co., Ltd. (% 4& 4,874+ =)
5 Confidence HA g o P 781, 952 . 99%
Navigation Limited (£ £23,840+F ~)
6 Valentine Holdings B BGE P 110, 798 . 42%
Limited (%4 3,318 =~)
Gemini Investment Company Limited 91, 151 . 35%
(% £2,779H# =)
7 Welluck Co., Ltd. B BGE P 183, 778 . 70%
(# 45,603+ =)
8 Winnington Peg Shipping Company Limited 134, 611 .51%
Limited (% 4& 4,104+ =)
9 Kingswood Co., Ltd. Seven Seas Shipping Ltd. 484, 095 . 85%
(% £ 14,759+ =)
10 Jetwall Co., Ltd. Everwin Maritime Limited 708, 611 CT1%
(% £ 21,604+ =)
11 Victory Navigation Inc. # &g = & 93, 480 7 . 36%
(% 4& 2,850+ =)
Everprime Shipping Limited 45, 494 " 1%
(% 4£1,387# =)
12 Millennia Investment  Valentine Holding Limited $ 165, 738 " . 63%
Company Limited (¥4 5,003 =)
13 Meko Shipping Inc. Welluck Co., Ltd. 124, 706 " . 48%
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EEE SRR N

T ICED

s G- ) SRS ] P e  Geo) 0 23 wt e
14 AR P Howells Shipping Inc. 3 RS 175, 447 P FCR PR
E¥xHx (F £5,349+ ~)
Newton Navigation Limited 7 500, 331
(% £15,254# =)
FEHUER G AP 2 LT W 590, 400
KA (3£ 18,0000 &)
15 Universal ARG I F 3 SR 419, 446
Navigation Inc. E%H (£ 4£12,788H =)
16 Great Wall ARG LD P " 1, 186, 310 ”
Navigation Limited (% £36,168+F ~)
17 Brighton ARG LD P 252, 396 ”
Shipping Inc. (% £7,695# =)
18 Rockwell ARG LD 50,414 ”
Shipping Limited (% £1,537H# =)
19 Clifford Navigation ARG P 1, 256, 568 "
Corporation (% £38,310+F ~)
20 Crimson Marine ARG P 434,108 "
Company (% £13,235+# ~)

- A NFEIT NPT B2 %52-4’1%?;%)%/} BB IR 0 BBl R S 24T
1. #2750
2. F P RPN PR OHF 1B A& B S
Mo OIHERIS A MBI T2 T AT
#2327
2. I 2P P
3. F P HE I P
HZ UL AKREFEREHRYRARTA F2 P

A e

) 2 B
RATEFD o W R AT A R ez S 3
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0.67%

1. 91%

2. 26%

1. 60%

4.53%

0. 96%

0.19%

4.80%

1. 66%



3 R96E & 4Bk
B b A2 MR S N
By Gr-) wh AL B kR Giz) #p 44 b Gr=)
0 FWAUE L NP Confidence Navigation Limited 1 FEimm $ 982,575 D P FCR A 40%
(% 4& 30,298+ =)
Brighton Shipping Inc. 701, 451 " . 14%
(% 4& 21,630+ =)
Rockwell Shipping Limited 779, 987 " . 49%
(% & 24,051 =)
Seven Seas Shipping Ltd. 1,335,025 " . 98%
(# £ 41,166+ =)
Howells Shipping Inc. 1, 164, 482 . 22%
(# £ 35,908+ =)
Everprime Shipping Limited 923, 477 . 14%
(% 4& 28,476+ =)
Zenith Marine Company Limited 818, 533 .67%
(% 4& 25,240+ =)
1 U 2 P Peg Shipping Company Limited 3 541, 419 . 43%
(# £16,695+ =)
Meko Shipping Inc. 503, 314 . 25%
(# £ 15,520 =)
FTEEUER GG AP 2 H i Tk 713, 460 . 20%
KA (& 22,0000 %)
Clifford Navigation Corporation 3 7 648, 600 .91%
(# £ 20,0000 =)
Newton Navigation Limited 648, 600 . 91%
(# £ 20,0000 =)
Winnington Limited o 37, 684 17%
mepxx (4 1,162¢2)
Zenith Marine Company Limited 7 165, 036 " . T4%
(% 4& 5,089+ =)
Kenmore Shipping Inc. 689, 073 " . 09%
(% & 21,248 =)
Ocean Wise Limited 195, 229 " . 87%
(% 4& 6,020+ )
Kingswood Co., Ltd. 71, 443 ” . 32%
(% 4& 2,203+ =)
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BREAZMG e ERY A RT A
2h A LR 2 AR Gr=) A p £ Qb 2t F (GG
B buE o P Jetwall Co., Ltd. 3 RS 560, 682 2 & Fr iy 2.51%
EEx ($4 17,289+ =)
Victory Navigation Inc. 7 7 48,418 " 0.22%
(% 4 1,493+ =)
Greatest South B BGE P 7 ” 719, 427 ” 3.22%
Shipping Co., Ltd. (% % 22,184 ~)
Greatest East LSRR E A 7 7 37,003 7 0.17%
Shipping Co., Ltd. (4% 1,141+ =)
Golden East B E o P " " 131, 406 ” 0.59%
Shipping Co., Ltd. (% 4& 4,052¢ %)
Confidence B aE o P " " 370, 383 ” 1. 66%
Navigation Limited (% £ 11,421+ =)
Valentine Holdings Gemini Investment Company Limited 7 7 129, 850 " 0.58%
Limited (% 4% 4,004 =)
Welluck Co., Ltd. Meko Shipping Inc. 7 7 70, 568 " 0.32%
(%% 2,176 =)
Winnington Peg Shipping Company Limited 7 7 121, 515 " 0. 54%
Limited (% 4 3,747 =)
Jetwall Co., Ltd. Everwin Maritime Limited 7 7 700, 423 " 3.14%
(# £ 21,598+ =)
Victory Everprime Shipping Limited 7 7 183, 262 " 0.82%
Navigation Inc. (£ % 5,651 ~)
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i (Gi- ) RIS 4 SRS Grz) 8 &3F 2 b iEE 2 FGEZ)
11 Kingswood Co., Ltd. Seven Seas Shipping Ltd. 3 - B S 241, 766 O P FR PR 1.08%
&% (F4& 7,455H =)
12 Millennia Investment Valentine Holding Limited 7 68, 687 0.31%
Company Limited (£4% 2,118# =)
13 BAREK G AP Howells Shipping Inc. 238, 231 1.07%
(% 4& 7,346+ =)
FrEHUER T TN P 92 LT I N 583, 740 ” 2. 62%
M A (£ 4& 18,000+ =)
14 Universal ARG LD P 3 P~ R 414, 147 " 1. 86%
Navigation Inc. EEH (¥ 4£12,798H =)
15 Great Wall ARG LD R ” 1,172,993 " 5. 25%
Navigation Limited (% £36,170+ =)
16 Brighton ARG LD P 128, 066 " 0.57%
Shipping Inc. (% £3,949+ =)
17 Rockwell AR R 98,101 " 0.44%
Shipping Limited (% £3,025# =)
Hépdt 2P 83 072 L3 07 F2 b ikégipad sy ﬁ‘ﬁ ‘2;;?‘1110.100’7”1'#51%0
o I ANPZINPPI B2 ERARTALEA WS B G S FAeT
1. #2750
2. F PP ud PR OHEFIELEE B -
I B EAZMGBI T2 T AT
L #2745 27
2. F 2P HEA 7
3. F = "i\f XF e
A ALECIER R PP R AR A EH T A2 O R

A ERERL AR A
¥
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FO B M A
(C)AEUMBFR 22723 2P %Y L5 dpdqd i % o
SO FEHMBFTRAIASPZ I 2P ARITERZ 96 E R G ME M
FRAF T
97 2 B
" o) 3| p AR Y £ A
kpASPELEHIT AP

YR E P 2 T $ 5,236,913 $1,348,793 $ - $ 6,585,706
j\E APz @lzl:l-é\:’

EXFE SN - - - -
fer £3F $ 5,236,913 $1,348,793 § - § 6,585, 706
PR IR & $ 3,071,264 $ 804,264 § 1,414  § 3,876, 942
NP -k 7,141
I (__ 375, 118)
BE Y EIP ) $ 3,508, 965
A E $25,217,232 § 970,569 (§  14,520) $26, 173, 281

96 2 B
) i ) roORAEE Y & ]
KpADFZ2 EHF P

YR E P 2 T $ 3,923,022 $1,196,485 §$ - § 5,119,507
KpASFZEEEHF P

2T~ - - - -
fer £35 $ 3,923,022 $1,196,485 § - § 5,119,507
PR IR E $ 2,089,595 $§ 680,022 § 1,414  $ 2,771, 031
NPy A 1,617,238
I (__ 553,495)
By E R x ) $ 3,834,774
A e $20, 688,559  $1,649,900 (§  15,934) $22, 322, 525

FRMPEMBETAEMBRLIZPHEFA SR AR IT E 2 96 &
127 31 p F A&7 A5 P4 §14,520 2 $15,934 %+ 28w &£ 27
PLE daddpdg o A4 2 AFRAE -

(Z)HEH TR A7 FFEFE e r 2 23 REP & F S
FAFAP M FE O AEITERZ 96 R P AN G
$1,078,270 2 $774,696 -
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(2)ERFF FR:IA2PAMITER 2 96 & RF W fer A E 2 FHyfr
10%r4 F 22 & 2 P fmde T

97 a i 96 E: i
3 e ERfer £ Tk bl FORr R ikl
RPN § 1,242,317 19%  $ 911,330 18%
PN 802, 128 12% 682, 976 13%
oo e 654, 702 10% - -
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