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$12,383,441

FhEF4pE o @ S Greatest 707
South Shipping Co., Ltd.

FF g EF N d ~ Greatest
South Shipping Co., Ltd.

16,641

BGTIT A 3~ R AR -
S G PE R

Al E A @ ~ 5 R ALR
HRACHA )R R G S
Newton Navigation Limited
% (Clifford Navigation
Corporation

1,314,400

$9,147,601

707

18,054

145



to o mEHERty

(-4 4+ 2323 P FFR

AN G TELFGA YRR HREI ) R > RNBBL L Ag2 4w 2T
B RARIEA AT RIPRER > GUARE TN I L P AR EBIAFTEHBYU P TNLIAI VUL 2B L HREBY L 2 H4 ITRBFRGEEY
(DEE BTy =2
& FEREEHLLEFLEe RN E R & #HEeAHL FrwE
@ % whFEE£z I v ¥ % Bk gL E AR sHgE A& B ENC IR w4 PR RELER 4 R B FLrwEre aremp
(- (=z) (=) (=)
0 FFagEagog i Ajad Py - $3,136,184 $4,181,579
N a
1 gh4pELd Valentine Holdings A#%% § 97,134  § 53,858 2.50% 2 § - HEHE 0§ - - $- ? ?
Limited ¥ (X £ 2,956 (X% 1,639
&3 %u) 52 iu)
Zenith Marine 633,114 633,114 -

Company Limited

Kenmore Shipping
Inc.

Welluck Co., Ltd.

Winnington
Limited

Kingswood
Co., Ltd.

Jetwall Co., Ltd.

Victory
Navigation Inc.

Ocean Wise
Limited

Newton
Navigation
Limited
Clifford
Navigation
Corporation

(£4 19,267
£ ;u)

698,144

(£ 4 21,246
")

33,517
(£ % 1,020
£ ;u)
100,223
(£ % 3,050
£ ;u)
160,685
(£ % 4,890
7 5u)
568,018
(£ 417,286
£ ;u)
231,532
(X4 7,046
£ ;u)
197,817
(£ % 6,020
i ;u)
657,200
(£ % 20,000
a3 ;u)
657,200
(£ % 20,000

= o)

(£ % 19,267
=2 ;u)

698,144

(£4 21,246
=2 ;u)

29,015

(% 4883+ 50)

58,294
(£4% 1,774

")
(£ % 0¥ 0)

568,018
(£ 417,286
=2 ;u)
112,907
(£ 4 3,436
&2 ;u)
197,817
(%% 6,020
=g ;u)
657,200
(£ £ 20,000
=2 ;u)
657,200
(£ £ 20,000

= ;u)
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Fil & ESE IR TN Eid ’Ji_ o 34 ) 31 % N
H B L F £z A3 B o #H % ARk s 4 A HE =Y L EErRE i ® 4B
H-) (=) (=)
2  Greatest South gl g & @ 3 $ 534,271 $ 534,271 - $3,136,184 $4,181,579
Shipping Co., Ltd. & (X% 16,259 (X £ 16,259
" 50) o)
3 Greatest East Rl 3 37,625 37,625 -
Shipping Co., Ltd. (X% 1,145 (X4 1,145
i 50) )
4 Golden East “ g &N 3 664,462 135,548 -
Shipping Ltd. (£ £ 20,221 (X4 4,125
50 o)
5 Confidence gAl4gpE A 3 294,951 294,951 -
Navigation Limited (X £8,976 (X £8,976
= 5u) = 5u)
6 Valentine Holdings Gemini 178,890 154,081 -
Limited Investment (X% 5,444 (X £ 4,689
Company Limited = o0) o)
7 Cicero Investment B TR 26,518 26,518  6.00%
Limited (X4 8077 7)) (X4 8077 7)
8 Welluck Co., Ltd. Meko Shipping 89,905 86,356 -
Inc. (£ £ 2,736 (£ 4 2,628
) )
9 Winnington Peg Shipping 184,443 142,284 -
Limited Company Limited (£ £ 5,613 (£ £ 4,330
= 5\_4) = 5\_4)
10 Kingswood E- I TR 131,243 54,909  6.00%
Co., Ltd. (£ £ 3,994 (£ 4 1,671
= 714) = 714)
Seven Seas 437,892 231,236 -
Shipping Ltd. (X £ 13,326 (X £ 7,037
&3 -;L,) &3 _;u)
11 Jetwall Co., Ltd. Everwin Maritime 709,677 709,677 - ? ?
Limited (X £21,597 (X £21,597
&3 -;L,) &3 _;u)
12 Victory Everprime 406,610 248,093 - 7 ?
Navigation Inc. Shipping Limited (X% 12,374 (X £ 17,550
&3 -;L,) &3 _;u)
13 Millennia Valentine Holding 27,438 25,894 - ) )
Investment Limited (X4 837 ~) (L4 T88F )
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Navigation Inc.

(X4 12,790

=2 iu)

(X4 12,790

=2 iu)

AORANIRA(T A)  AAL R RAG 241 28

ERAR (~ =i 56 (+ B 6
50 50

Great Wall G2 AL 0> PR D 1,188,382 1,188,349

Navigation Limited

AN BEI NI FEL @ FR o B BB AT

4xd 800

(X £ 36,165

=2 iu)

(X% 36,164

=2 iu)

(- (2z2) Bo) (-
14  Wellborn Cicero AV 25,828  § 25,467 - 2 § - EEHE 0§ - - $§ - $3,136,184 $4,181,579
Enterprises Inc. Investment EFak (X4 786 (X% 775
Limited Hou) o)
AL h RS Newton 7 103,378 69,762 ?
Navigation (X £ 3,146 (X4 2,123
Limited Hou) o)
Clifford 7 99,007 63,091 ?
Navigation (X% 3,013 (X% 1,920
Corporation Hou) Hou)
Brighton 53,299 44,098
Shipping Inc. (X% 1,622 (X4 1,342
o0 " ou)
Rockwell 78,765 72,653
Shipping Limited (X% 2,397 (X% 2,211
o0 " ou)
Howells 319,301 255,749
Shipping Inc. (X% 9,717 (X4 7,783
o0 o)
Universal AAR o h R E 420,279 420,279

SN A G 3 A A RF VA B S o
Pl GANTTRZ FLRI LA GEIER, RA A I EHELE > RB LB BB AN T 0% HBAHE L 2 RIBEA DT 0% AR Hh el A2 ¢ 3 E
B G LA BN DT P enf0% SRR E U REA AT BB0% B 0 3 A D A AT AL o
H 9 | .
CEL R EHETZ B AT
RS YR I
Hoaligd £ ¢ B2

i
I
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Q) F0 A5 d FERY 42T %
3 R #E X S N S - S R T
#ET- £y A3 LR S UHMBR R B RSP i RE
g R N @ 8 N @ 8 ¥ % A B R A RBLE # B FARBLEE BT B VF I B R B
2-) (=) (2) (=
EUE-# TRCR RO Golden East 3 $ 20,907,896 $ 515,672 $ - $ - 6% $31,361,844
N3 Shipping Ltd. (X £ 15,693 (X% 0750
" 50)
Conf idence " " 1,137,843 1,066,718 - n
Navigation Limited (X £ 34,627 (X £ 32,463
50 1 50)
Brighton " " 789,724 750,238 - n
Shipping Inc. (X4 24,033 (X% 22,831
50 150
Rockwell " " 869,377 829,846 - "
Shipping Limited (X £ 26,457 (X £ 25,254
50 1 50)
Seven Seas " " 1,495,130 1,423,922 - "
Shipping Ltd. (X £ 45,500 (X £ 43,333
50 1 50)
Howells " " 1,311,015 1,245,474 - "

Shipping Inc.

gL E

Everprime Shipping
Limited

~ 40~

(£ 4 39,897
5 50)
1,643,000
(£ 4 50,000
=3 ;u)
1,039,690
(£ 4 31,640

£ 5u)

(& § 37,902
5 50)

1,643,000

(& £ 50,000
5 50)

987,706

(&4 30,058

£ 5u)
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4 F - "‘;‘i AagE ECRN S REV-¥ ¢ =4 fERER QLS LB S 1 %R E
B I R N R T | 3 ¥ % A RBL R A RBLE # B FIRELBE BT B2 A B R
(- 2-) ;;) (=z)
1 Al 47iE N 3 Peg Shipping 3 $ 20,907,896 $ 636,005 $ 592,302 - 11% $ 31,361,844
Company Limited (X% 19,35 (X4 18,025
o) =)
Meko ” ” 583,594 540,218 - "
Shipping Inc. (X £ 17,760 (X £ 16,440
o) =)
Clifford l " 700,740 - - "
Navigation (X £ 21,325 (Xg 072
Corporation o)
Newton l " 700,740 - - "
Navigation (X £ 21,325 (Xg 072
Limited o)
B lANI I NEFL RBEBTRES N A A HIRLDP > HIL EH S (4T
A N3 ;'I: 0 o
G e A ML T kR I
FoOIFAREHELANIZPES S TS
1h 5384223 o
2.2 A g unegasrzs 2323 o0
3 AN LIN IR L ARBWLHFFTRBE L2 3 F2ARETAI o
4.3 2Aqed 30 d Bl B unREa S 22 Nd o
JECEEY R TE RN LR T ERE I
6.0 2 LIFFMES L hFn AP gn-F33H 5 1‘%?&21 N d oo
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(DM d3% 5 BEXEY
OB E R FhRER i A
BH2A3 % 1 B ARG s L 5 4 (Go) P

7 g iF g o gl E I A 359 100%% 4@ $10,203,399 $ 20,406,798
B PR B IO

GFE % R PR " 2,180,042 4,360,084

12,383,441

g R4 iE N 3 Greatest South A4 E A I 5% 1,428,391 2,856,782

Shipping Co.,
Ltd.

Confidence
Navigation Limited

Golden East
Shipping Ltd.

Greatest East
Shipping Co.,
Ltd.

Kenmore
Shipping Inc.

Zenith Marine
Company Limited

Ocean Wise
Limited

Welluck Co., Ltd.

Vinnington Limited

100%™ 42 3 »~ 3

EQlAE A 334
50% %z 3 N3

n

(X £ 43,469

£ 7‘u)

1,329,943
(X £ 40,473
£ ;U)
138,932
(X4 4,228
£ ;U)
38,282
(X4 1,165

£ 7‘u)

230
(£ 4 77

230
(£ 4 77

( 197)

(L £-67 )

178,003
(L4 5,417
")
139,885
(L4 4,257

=3 7\,)

(4 87+ 50)
2,659,886
(L4 811 50)

277,864
(x4 87 )

76,564
(L4 21 )

460
(L4 0050)

460
(54 0%)

( 788)
(3; io{i ;L,)

712,012
(X g 229 7)

559,540
(X% 177 70)
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5 i FHA2 Y ey B gl 5wy g (o) %
Cicero Investment g4 A d A9 % 250 $ 11,567 50% $ 46,268
Limited H0%%AEZ 3 2 3 (X £ 352+ ) (X4 17 )
Kingswood Co., Ltd. " 219,275 " 877,100
(X% 6,673 (X4 277 )
" 50)
Valentine B4 EN J A 300 502,068 60% 1,673,560
Holdings Limited 60%u% gz 5~ 3 (X £15,279 (X4 517 )
" 50)
Jetwall Co., Ltd. SRR | 400 164 80% 410
80%um gz 5 ~ 3 (X% bH+F0) (X% 07)
Victory H#HAGTEA I 7 A 275 44,427 55% 161,553
Navigation Inc. Hh% iz 5 N3 (£ % 1,352 (£ £ 5+ o)
50
AAR R PR Lt E Great Wall AAEA I " 500 1,186,673 100% 2,373,346
N3 Navigation Limited 100%% 4wz 5 ~ 3 (£ 4% 36,113 (L £ 120 50)
1 50)
Universal " " " 421,035 " 842,070
Navigation Inc. (£ % 12,813 (X £ 260 0)
1 50)
Newton Navigation " " " 222,364 " 444,728
Limited (£ 4% 6,767 (L& 147 0)
1 50)
Clifford Navigation " " " 226,537 " 453,074
Corporation (£ £ 6,894 (34 147 o)
50
Brighton " " " 429,513 " 859,026
Shipping Inc. (£ £ 13,01 (X £ 260 2)
")
Rockwell " " " 363,563 " 727,126
Shipping Limited (£ % 11,064 (£ £ 220 5u)
")
Howells " ” " 52,149 " 104,298
Shipping Inc. (X4 1,587 (X4 37 )
")
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B E F £hBER s 4
BAh A it 2 it BHAZ RS 453194 3 g W L Bl g G 4 B
S S i 4% & Maxson Shipping Inc. 5460 3 354 = AR AL F 500 $ 329 100% $ 658
i 100% %482 5~ 3 (5% 10 %) (£4 00 52)
Honco Shipping " " " - " -
Limited (L4 0 =50 (£ 4% 0HF )
Century Shipping " " 50,000 3,719 " 75.58
Limited (£ £115750) (£ 4% 07 0)
Century AR AL A ARARFEGA(LE ) Century#s % 100%% 4# l - 4,001 " 4,001 B
Shipping Limited ERARSE! z 33 (* REQ9T (& RE927
50 1 50)
Valentine AL A Millennia Investment Valentineds % " 500 500,622 " 1,001,244

Holdings Limited

Jetwall Co., Ltd

Victory
Navigation Inc.

Vinnington
Limited

Welluck Co., Ltd.

Cicero
Investment Limited

Kingswood
Co., Ltd.

N N BLES I

A AR E

A AR F

A AL F

Company Limited

Gemini Investment
Company Limited

Everwin Maritime
Limited

Everprime Shipping
Limited

Peg Shipping
Company Limited

Meko Shipping Inc.

Wellborn
Enterprises Inc.

Seven Seas
Shipping Ltd.

CEBEF SR RO REABLIE S L2 T

100%% 482 5 ~ 3

Jetwallds % 100%2% 4

EREWN

Victory# % 100% % 4&

z 33

Winningtonds % 100% % ##

z 33

Velluckds % 100%% 4%

EE Y
Cicerods % 100%3% &
EE Y

Kingswood4s % 100% % 4#

EREWNE

AR e

~44~

(x £ 15,235

o)

301,425
(x££ 9,173

o)

296
(1% 95 2)

80,376
(£ £ 2,446
o)

276,780
(x £ 8,423

o)

350,583
(X% 10,669

o)

25,302
(X4 7707 )
419,819

(X £ 12,776

ou)

(£ & 307 )

602,850
(L4 187 )

592
(£% 08 2)
160,752

(£% 56 2)

553,560
(L4 177 2)

701,166
(L4 217 5)

50,604
(X4 27 50)

839,638
(X4 267 )



MR r#22 FRPIFIB- Rk FRELABEI S22+ F
P wEHERREAE AR S PHTY
B LR B RCE UE - AL R i3 8 chz H
A3 2 A HE LR w4 g : 4@ Y wEiHd g Mt s ZR4%E 3 4 i EEEET AR LY
A [Ty
4B d
Everprime ndaik A - 96.1.8 $ 1,353,602 2 =xH T A B3GR E — - - $ - BEBAALZ AL HAFEN —
Shipping Limited  #.is4 (X% 41,193 A PR 3
o)
)4 »#22 fREIFoR- Bk FREIBISNZ - 1 5!
R b N RS Hw oz
A2 A AL HHEAT 0 BRI R s g B % £ @ D] RSB P # % B4 BN 9ch EEEE S L]
A A A e
4 o g
Golden East LI EE 96.2.13 X% 894 $ 973,346 $ 2,415,210 2 Riz $ 1,388,631 Daphne II & dedB4n b Arrow Valuation —
Shipping Ltd. -3 .4 (X £ 29,621 (X £ 173,500 (X £42,259 Transportation Corp. B 0% Ltd. Eigans e
" ou) o ou) o) Ao @ EA BB £73,500
"
Galbraith s Ltd.
MBALL LD
L £74,0004 »»
(DERFAEGH 25 FRAF o H- GARFRFIBTH2 - Fr T4
LR Lo
£ s i S 2w ERR fe e (H )24 ~ iR 3R 4 2
i () AR EL 3t & e (H )2
BN 4§ 2 A 3 3 # % 2 OBEUDE 4 @ WivE kg T % R S B 8.t e
AT IE A IR A g
7Nl
Confidence Euronav NV Kingswood Fhpy L £7,810F 100% E o A R & X £2519 100%
Navigation Limited Z 3 F R
Seven Seas " ” i X £6,739% ~ i ” ” T X £2,4T55 ”
Shipping Ltd.
Peg Shipping Bocimar WinningtonZ % ? X £3,149+ o 7 7 7 7 - - iBRk
Company Limited International N.V. &z 223 L £205%
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(IRARGAFoRE M- RAKBRF BTS2+t %

IR et LN TSI (T8 LR RTIE RS
Gopz a3 X 3 # % 2 % A3k b B4y & £ @ A I B £ % k4 @
el § il 3R
AT L R R ESR LI
A
Q4N Zenith Marine gEAl4gE A d 4 $ 633,114 $ - - - $ -
Company Limited % 100% %@z & (X4 19,267
N A o)
Kenmore " 698,144 - - - -
Shpping Inc. (X4 21,246
o)
Jetwall Co., Ltd. Al E N d 4 568,018 - - - -
 80% ez 3 (X £17,286
N3 o)
Ocean Wise Limited FAgpEA IR 197,817 - - - -
 50% %z 3 (X% 6,020
N3 o)
Victory g4 E N J 8 112,907 - - - -
Navigation Inc. h H5% R iEz 3 (X £ 3,436
N3 o)
Newton i3 657,200 - - - -
Navigation (X £ 20,000
Limited ou)
Clifford BB 657,200 - - - -
Navigation (X £ 20,000
Corporation o)
Greatest South B4 i d Greatest South 534,271 - - - -
Shipping Co., Ltd. z A nd (X % 16,259
o)
Golden East A&~ 3 Golden Eastz * »~ @ 135,548 - - - -
Shipping Ltd. (X% 4,125
1 50)
Confidence HAAE A I Confidencez # » @ 294,951 - - - -
Navigation Limited (£ £8,976
1 50)
Valentine Holdings Gemini Valentineds % 154,081 - - - -
Limited Investment 1009% %42 & (£ £ 4,689
Company Limited R =)
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RN X Tk B % o R R f A gk R CEEE A TN oA AR
Gons A3 ' % % A 28 4 i R B T AR £ % 4 B
Winnington Limited Peg Shipping Winningtonds % $ 142,284 - - $ -
Company Limited 100%m 42 + ~ 3 (X4 4,330
)
Kingswood Co., Ltd. Seven Seas Kingswoods % 231,236 - - -
Shipping Ltd. 1009 %=z =+ (X4 7,037
N3 = o)
Victory Everprime Victory#s % 100% 248,093 - - -
Navigation Inc. Shipping Limited Lipz 3 N3 (X4 17,550
1 50)
Jetwall Co., Ltd. Everwin Maritime Jetwallds % 100% 709,677 - - -
Limited LR IO (X £21,597
= 50)
GO R Howells AN R 255,749 - - -

Universal
Navigation Inc.

Great Wall
Navigation Limited

(PDKZ A HF 2w @

Shipping Inc.

100% =4z + »~ &

Universal
z 2 N3

Great Wall

2ana

(£4% 17,783
&3 5u)
420,279
(£ % 12,790
&3 5u)
1,188,349
(£ % 36,164

o)



(2 )BE T2 L PPFER

1 ARIZE A T Z g3 FFW > 42T 5 &

B 4s Ak & £ @ 4 L % AL E N E AN dz
LEAD T REFEAD LE M6 I Sa %089 Amma s L G g P AmUE)E ZRFGER)E & B
FIE4E N gl iE 3 80 Board Street, City of El g U X £23,000 X £23,000 500 100% $ 10,203,399 $ 1,961,004 § 1,961,004 =~ 3
Monrovia,Republic of Liberia U o (X £310,511
")
A H A d Trust Company Complex,Ajeltake ) £ £12,000 X £12,000 500 100% 2,180,042 270,581 270,581 + ~3d
Road,Ajeltake Island, Majuro, = 5 = 5 (X 466,343
Marshall Islands MH96960 Hou)
4147 &~ 3 Valentine 80 Board Street, City of " L 464 v X £6F u 300 60% X £15,279+ ~ X £4147 ~ - g d
Holdings Limited Monrovia,Republic of Liberia
Golden East " ARG BTy X £107 0 X £10H o 500 100% X £4,228= »» X £44,016+ - ”
Shipping Ltd.
Greatest East " ’ 7 ” ’ X 41,1667 e X g 3H o - ”
Shipping Co.,Ltd.
Greatest South 7 ’ ’ ’ ’ T X £43,469% v X 44,828+ o - ”
Shipping Co.,Ltd.
Confidence Trust Company Complex, Ajeltake i by " " ’ T X £40,473 0w X £3,666 o - "
Navigation Rood, Ajeltake Island, Majuro,
Limited Marshall Islands MH96960
Kenmore EREC R IR 500  100% X &7+ o ig-1H -
Shipping Inc.
Zenith Marine XL ETH L4 17 -
Company Limited
Cicero Investment 80 Board Street, City of A& F X £HH L £5H 0 250 50% X £ 352+ X £18F -
Limited Monrovia,Republic of Liberia
Welluck Co., Ltd. Trust Company Complex, Ajeltake 1 45,4170 50 X £348¢ -
Rood, Ajeltake Island, Majuro,
Marshall Islands MH96960
Winnington L £4,25TH 5w X 4841 o - ”
Limited
Jetwall Co., Ltd. X £8H X 48+ v 400 80% X £5¢ v L {200 - "
Victory E E 275 5o% X £1,3027 v X £2,474% - ”

Navigation Inc.

~ 48~



B4 & F £ @ 4 Eo B AR EA E A1)
wFAd L ARALE A J G S & SR EEcEd Ama bd om fox F ko5 £ B ESLICDE IS S € DENI. S A
g AlggE A 3 Kingswood Co., Ltd. Trust Company Complex,Ajeltake 4k &dx ik L g5 X £5%u 250 50% X £6,673+ s X £2,751+ - g A
Road,Ajeltake Island,Majuro,
Marshall Islands MH96960
Ocean Wise Limited 80 Board Street, City of ¥ {anap2 i e " " 250 50% X £-6+ o L g-147 - 353
Monrovia, Republic of Liberia
Valentine Millennia R.R.E. Commerical Center, At H L £107 0 X 2107 500 100% X £15,2359 v X £446¢ - ERS R
Holdings Limited Investment Delap Wing Suite 208, P.O.
Company Limited Box Majuro Marshall Islands
MH96960
Gemini Investment X £9,173% 5 X £-297 - !
Company Limited
Cicero Investment Wellborn 80 Board Street, City of X ETI04 2 X g-2¢ - "
Limited Enterprises Inc. Monrovia, Republic of Liberia
Welluck Co. Ltd. Meko Shipping Inc. X 410,669+ »» X £320¢ o - "
Winnington Peg Shipping X £8,4237 0 X £848H - !
Limited Company Limited
Kingswoos Seven Seas Trust Company Complex,Ajeltake b 5T 4y " " " " X £12,776F »v X £2,478+ - "
Co., Ltd. Shipping Ltd. Road,Ajeltake Island,Majuro,
Marshall Islands MH96960
Jetwall Co., Ltd. Everwin Maritime E fandpiis e L4590 X g-17 - i
Limited
Victory Everprime 54 E T iE by £ £2,446% 50 £ 42,453 - ”
Navigation Inc. Shipping Limited
Aad g R d Great Wall X £36,1137 »» X £-15 - g3

Navigation Limited

Universal
Navigation Limited

Newton Navigation
Limited

Clifford Navigation
Corporation
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£ £12,813% 5
£ 56,767

X £6,8947

L g-1H

£ 49645

£ 48594
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BAE LR PR Brighton Trust Company Complex,Ajeltake #5458 & &4y X £107 ~ X £10+ 500 100% X £13,0717 ~ X £2,57T1+ 7 - 353
- Shipping Inc. Road,Ajeltake Island,Majuro,
Marshall Islands MH96960
Rockwell X £11,0647 » X £2,273+ 7 -
Shipping Limited
Howells 500 100% X £1,587H v X £1,371+ 7 -
Shipping Inc.
Maxson Shipping Inc. " A& F b 7 " " " L4107 L E0H - 7
Honco Shipping 2301, China Resources Building, ” - - 2 100% X 0=~ X g0 - ’
Limited 26 Harbour Road, Wanchai,
Hong Kong
Century Shipping Trust Company Complex,Ajeltake " £ 45007 »» X £500¢ 2« 50,000 "X £115% e X £-6HF - "
Limited Road,Ajeltake Island,Majuro,
Marshall Islands MH96960
Century Shipping HE4:#:A(1 %) 1A 7 4 A9 RE L1619 AL 3E<A £ 45007 0w X £500% - " A R 92T A R #-23 - gy d
Limited HFRA 1906 = o oo

2323 2R AFIEEA I 2R FTAI I A s 2R PFE TR

(DEFEFHELARFY

DR (- (D)o

(D %0441 Rl

(HMmA 437 %

DEEm - (- ()

TEEER

D% B ESk

% 4

g Rt (<)) 0

B REFL LR - RAKFRFABI TS -+t

GIRE+ P A2 fipids

(6)A4 * A2 FRiE 475 B GukF

(DERGAE~GH L E §RAAT 2N

€D)cxis s

DA e



i 4 AL AN A
SRR A SLE LRI e E A LB i;l&;lakag J:J,iw‘c

b-f A TS HRARRE VIAEF2R A adrd oA 4 F &z Alte
A3 5 T2 aEErI FREAR RHEFESNEFE £ B R EI = F & d o v nl o dgH (FEo) M s B B R AR F R
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W% (o) PRI Wi B ks (- 18 X PR I E ()
0 FRFRTIE G h RN F Confidence Navigation Limited 1 (- 1,066,718 4= 3 A yapn 4.52%

(X £ 32,463+ o)

Brighton Shipping Inc. 7 7 750,238 7 3.18%
(X £ 22,831+ 70)

Rockwell Shipping Limited 7 7 829,846 7 3.51%
(X £ 25,254+ 50)

Seven Seas Shipping Ltd. 7 7 1,423,922 7 6.03%
(X £ 43,333+ »v)

Howells Shipping Inc. 7 7 1,245,474 7 5.27%
(X £ 37,902+ 7o)

47 E N 7 " 1,643,000 7 6.96%
(X £ 50,000+ 72)

Everprime Shipping Limited 7 7 987,706 7 4.18%
(X £ 30,058+ 7v)

1 g AlAgE A I Peg Shipping Company Limited 7 7 592,302 7 2.51%

(X £18,025+ 7o)

Meko Shipping Inc. 7 7 540,218 7 2.29%
(X £ 16,440 »o)

Clifford Navigation Corporation 7 FERE 657,200 7 2.78%
(X £ 20,000+ »)

Newton Navigation Limited 7 7 657,200 7 2.78%
(X £ 20,000¢ »)

Valentine Holdings Limited ” ” 53,858 ” 0.23%
(£ % 1,639+ )

Welluck Co., Ltd. ” ” 29,015 ” 0.12%
(X £ 883+ 70)

Winnington Limited ” ” 58,294 ” 0.25%
(L4 1,744 2)

Zenith Marine Company Limited 7 7 633,114 7 2.68%
(X £ 19,267+ »o)

Kenmore Shipping Inc. 7 7 698,144 7 2.96%
(%4 21,246 5)

Ocean Wise Limited 7 7 197,817 7 0.84%
(X4 6,020F >2)

~52~



Z B g
Fus A2 FH e & G 2L B R ELEF A
B (-) w5 4 49 FR RS R (3-) g ] e 2 (Ez)

1 H#HAAE A I Jetwall Co., Ltd. 3 N 568,018 4= @ s yair 2.41%
(X £ 17,286+ »v)

Victory Navigation Inc. 7 7 112,907 7 0.48%
(X £ 3,436F )

2 Greatest South g4 iE A 3 7 7 534,271 7 2.26%
Shipping Co., Ltd. (X £ 16,259+ »v)

3 Greatest East gl ggiE @ 7 7 37,625 7 0.16%
Shipping Co., Ltd. (4 1,145+ )

4 Golden East E- I TR 7 7 135,548 7 0.57%
Shipping Co., Ltd. (X £ 4,125F )

5 Confidence gAl4E A ? ? 294,951 ? 1.25%
Navigation Limited (X £ 8,976F )

6 Valentine Holdings  Gemini Investment Company Limited ? 7 154,081 7 0.65%
Limited (X £ 4,689= )

7 Cicero Investment g4 3 ? ? 26,518 ? 0.11%

Limited (X £ 807+ »v)

8 Welluck Co., Ltd. Meko Shipping Inc. ? ? 86,356 7 0.37%
(X £ 2,6287 )

9 Winnington Peg Shipping Company Limited 7 7 142,284 7 0.60%
Limited (£ 44,3307 )

10 Jetwall Co., Ltd. Everwin Maritime Limited ? ? 709,677 7 3.01%
(X £ 21,597H »v)

11 Victory Everprime Shipping Limited 7 7 248,093 7 1.05%
Navigation Inc. (X £ 7,550 »v)

12 Kingswood Co., Ltd. Seven Seas Shipping Ltd. 7 7 231,236 7 0.98%
(X £ 7,037H »v)

Al E N3 7 7 54,909 7 0.23%
(X4 1,671H »v)
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13 Millennia Investment Valentine Holding Limited 3 Frew § 25,894  dE @ MR PRI 0.11%
Company Limited (£4 788+ -)

14 Wellborn Cicero Investment 7 7 25,467 7 0.11%
Enterprises Inc. Limited (L4 7757 7)

15 SRR H RS Newton Navigation Limited 7 7 69,762 7 0.30%
(X £ 2,1237 )

Clifford Navigation Corporation ” 7 63,091 7 0.27%
(X £ 1,9207 »»)

Brighton Shipping Inc. 7 7 44,098 7 0.19%
(X £ 1,3427 )

Rockwell Shipping Limited ” K 72,653 ” 0.31%
(X £ 22117 )

Howells Shipping Inc. 7 7 255,749 7 1.08%
(X £ 17,7837 )

16 Universal EER AN ” ” 420,279 ” 1.78%
Navigation Inc. (X £12,790% »»)

17 Great Wall HAR R h RN 7 7 1,188,349 7 5.03%

Navigation Limited
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RE5A F LA R ]
Fu i hs PG EENET TS ]
@ (a-) PR Wi B HE - g L@ Qg Z & (3Ez)
0 FREFATE L RN G Wellborn Enterprises Inc. 1 FdRE S 231,980 & d Hdyan 1.11%
(X4 7,167H )
Golden East Shipping Ltd. 7 7 554,149 7 2.65%
(X4 17,1197 »)
Confidence Navigation Limited 7 7 1,190,919 7 5.71%
(X4 36,791+ »»)
Brighton Shipping Inc. ” ” 816,846 ” 3.91%
(X £ 25,235+ 7u)
Rockwell Shipping Limited ” ” 895,325 ” 4.29%
(X £ 27,659+ »v)
Seven Seas Shipping Ltd. ” ” 1,542,958 ” 7.39%
(X £ 47,666+ o)
Howells Shipping Inc. ” ” 1,292,210 ” 6.19%
(X £ 39,920 7o)
1 g AlAgE I Gemini Investment Company Limited 3 7 80,202 7 0.38%
(19 7#284,000# »v)
Millennia Investment Company Limited 7 7 103,076 7 0.49%
(19 7#365,000# »v)
Peg Shipping Company Limited 7 7 669,573 7 3.21%
(X £20,685+ 7o)
Meko Shipping Inc. ” ” 617,620 ” 2.96%
(X £ 19,080# 7o)
Clifford Navigation Corporation 7 7 721,042 7 3.45%
(%4 22,2751 )
Newton Navigation Limited 7 7 721,042 7 3.45%
(%4 22,2751 )
Winnington Limited ” Free 58,201 ” 0.28%
(X £ 1,798+ 50)
Kingswood Co., Ltd. ” ” 149,485 ? 0.72%
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1 4 E N d Zenith Marine Company Limited 3 TLEE $ 410,840 =@ A yR 1.97%
(X £ 12,692+ 52)
Kenmore Shipping Inc. 7 7 687,247 7 3.29%
(L4 21,2314 2)
Howells Shipping Inc. 7 7 330,530 7 1.58%
X4 10,2117 7o)
Jetwall Co., Ltd. 7 7 209,693 7 1.00%
(X4 6,4787 »v)
Victory Navigation Inc. 7 7 143,593 7 0.69%
(X4 4,436% 50)
2 Greatest South g AN iE N 3 ? ? 68,527 ? 0.33%
Shipping Co., Ltd. (X4 2,1177 »)
3 Greatest East A4 i N 3 ” ” 37,226 ” 0.18%
Shipping Co., Ltd. (X4 1,150# )
4 Golden East gl ggiE @ 7 7 476,292 7 2.28%
Shipping Co., Ltd. (X4 14,714% 50)
5 Valentine Holdings g AlAgE I » » 26,770 » 0.13%
Linited (34 8274 &)
Gemini Investment Company Limited ” ? 101,771 7 0.49%
(X £3,144F 50)
6 Cicero Investment Wellborn Enterprises Inc. ? ? 37,841 7 0.18%
Linited (4 1,169 =)
7 Welluck Co., Ltd. Meko Shipping Inc. ? ? 72,315 ? 0.35%
(34 2,234 2)
8 Winnington Peg Shipping Company Limited ? ? 141,295 ? 0.68%
Limited (£ 44,3657 )
9 Jetwall Co., Ltd. Everwin Maritime Limited ? ? 374,553 ? 1.79%
(X £ 11,571+ »v)
10 Victory Everprime Shipping Limited ? ? 258,474 ? 1.24%

Navigation Inc.

(£ % 7,9854 =)
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11 Millennia Valentine Holding Limited 3 ThEE § 54,641 A=t d R PRR 0.26%

Investment (X4 1,6887 )
Company Limited

12 Kingswood Co., Ltd. Seven Seas Shipping Ltd. 3 7 418,447 7 2.00%
(X £12,927# »)

13 BAE GO R RN G Newton Navigation Limited 7 7 98,308 7 0.47%
(X £ 3,037 )

Clifford Navigation Corporation 7 7 88,144 7 0.42%
(X 42,7237 )

Brighton Shipping Inc. ” 7 75,811 7 0.36%
(X £ 2,342F )

Rockwell Shipping Limited 7 7 338,784 7 1.62%
(X £10,466= )

14 Universal EE RS NI ” ” 414,045 ” 1.98%
Navigation Inc. (X £12,791% =)

15 Great Wall AAR o h RAF 7 7 1,170,564 7 5.61%
Navigation Limited (£ 436,162+ )
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