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”»d Navigation Limited 100%3% 42 5 ~ 3 (X4 36,120 (X4 7208 50)
EEN)
Universal " " " 417,993 " 835,986
Navigation Inc. (L% 12,814 (£ % 26+ )
")
Newton Navigation " " " 242,301 " 484,602
Limited (X £ 7,428 (X £ 15+ 70)
&3 5u)
Clifford Navigation ” n " 244,911 " 489,822
Corporation (£ % 7,508 (£ % 15+ )
")
Brighton " " " 459,583 " 919,166
Shipping Inc. (X £ 14,089 (X g 287 )
=ou)
Rockwell " l l 399,432 " 798,864
Shipping Limited (£ 4 12,245 (X4 24+ 50)
o)
Howells " " " 75,809 ” 151,618
Shipping Inc. (X4 2,324 (X4 5+ 50)
= ou)
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B o EE TN Jn 14
R i s % it ARG w2 3114 % # WS £ ol &g pGe) 2
AL R AT L F Maxson Shipping Inc. ##~3 4% < g ey F 500 $ 326 100% $ 652
Ad 100%% 482 3 > 3 (34 10 ®) (L4 09 2)
Honco Shipping " " " . _
Limited (40 =5 (L4 0F )
Century Shipping " " 50,000 3,588 71.76
Limited (% 41107 ) (34 075
Century LAl A RAL AT B ) Centuryds % 100%% 4% " - 3,817 3,817 [
Shipping Limited ERARAN! z 33 (& R H8TT (* RESTT
o0 =50
Valentine T El Millennia Investment Valentineds % " 500 508,252 1,016,504

Holdings Limited

Jetwall Co., Ltd %

Victory L
Navigation Inc.

Vinnington L
Limited

Welluck Co., Ltd. "%

Cicero %

Investment Limited

Kingswood £l
Co., Ltd.

FiaElE S

FiaELE S

FiaELE S

H 4% &

4% &

Company Limited

Gemini Investment
Company Limited

Everwin Maritime
Limited

Everprime Shipping
Limited

Peg Shipping
Company Limited

Meko Shipping Inc.

Wellborn

Enterprises Inc.

Seven Seas
Shipping Ltd.

100% %42 & ~ 3

Jetwallds & 100%9% 18

234

Victory#s & 100%3% 4#

RN

Winningtonds % 100%% 4

EREWNE

Welluckds & 100%%%% 1%

2323

Cicerods % 100%3% 7

2323

Kingswoodd3 % 100% % 1

2323

~38~

(£ £ 15,581

)

296,842
(£ £ 9,100
=ou)

294

(£ 9% )

125,946
(£ % 3,861
=ou)

286,436
(X% 8,781
o)

352,818
(X £ 10,816
o)

24,922
(&4 764+ 7)

437,532
(X% 13,413

=3 7L)

(X 317 )

593,684
(_‘;;5: 18+ 2u)

588
(_‘;;5: 01 50)

251,892
(4 8% )

572,872
(X% 187 )

705,636
(£ 4 220 %)

49,844
(5§ 20 50)

875,064
(£ 4 27% %)
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Everprime Andazk - 96.1.8 $ 1,343,716 @ = H tA 3EEAE A — — — § - gEmpAAzZ A HaFgEad -
Shipping Limited #7.li3& (X £ 41,193 A h PR 3

i 5u)
Zenith Marine ndazk - 96.9.10 $ 1,075,645 @ x H FALE Y Andy A& — - - § - BEmBAAZ A A Hag@ad -
Company Limited % B #3345 (£ £ 32,975 e N
" 5)
B)ms » P AL £PAF SR B FREABILNZ -+ F
R EER i R BN
AAZAd HMALH AFE4dD EREAM R 5 B 2 i b B mEY I « 3 &= gu B0 9 B G EE
PERET RS AP
4 g
Golden East 4ndazk 4 96.2.13 88.10.21 $ 966,237 $ 2,397,570 3 iz $ 1,378,489  Daphne II ] Jedg i+ Arrow Valuation —
Shipping Ltd. —3 Jid4 (X £ 29,621 (X £ 73,500 (X £42,259 Transportation Cory B¥E 02 Ltd.EBIns
o) =) o) Aadd A BB L 473,500
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Confidence Euronav NV Kingswood g
Navigation Limited ESEIE NI 3

Seven Seas 7 7

Shipping Ltd.

Peg Shipping Bocimar Vinningtonz %

Company Limited

Meko Shipping Inc.

International N.V.

Bocimar
International N.V.

1o G S

Velluckz %

1 G A

”»

PRI N e
z z lwE R Bl (H)2 3~ 4% 3R
% 0 G (H)2
£ B x ] mE 4 £
& E 100%

X 411,689+ ~ 100%

X £9,4397 7

£ 54,7500 ”

X 44,2430 A ”
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Al gpE 3 Zenith Marine 2147 A d B $ 216,205 - _ ~ - g -

Greatest South
Shipping Co., Ltd.

Golden East
Shipping Ltd.

Confidence
Navigation Limited

Valentine Holdings
Limited

Company Limited

Kenmore
Shpping Inc.

Jetwall Co., Ltd.

Ocean Wise Limited

Newton
Navigation
Limited
Clifford
Navigation
Corporation
AT R
A

£ 4147 A 3

A4 E A 3

£ 4147 A 3

Gemini
Investment
Company Limited

100% %2 +

N

ST A 3 8
4 80% e fE 2
A=
ST A 3 8
4 505 2 5
P

EY PN

BhA

BT A d 2
2 3

Greatest South

zan3

Golden Eastz # &

Confidencez #* » @

Valentineds %
100% 3 4# 2 =
A

(X% 6,628
=50
693,077
(%4 21,247
=50
563,935
(X £17,288
=50
196,372
(X £ 6,020
=50
652,400
(£ £ 20,000
=50
652,400
(X £ 20,000
=50
717,640
(£ £ 22,000
=50
614,985
(£ % 18,853
=)
132,666
(£ 4 4,067
o)
265,657
(£ 48,144
o)
143,398
(%4 4,396

=2 71‘)
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ons A3 2 3 # % # % A 328 44 4R L P B A B e 4 % b 4 B
Winnington Limited Peg Shipping Winningtond3 % $ 128,001 $ - - $ -

Kingswood Co., Ltd.

Victory
Navigation Inc.

Jetwall Co., Ltd.

HARmNF RA S

%

Universal
Navigation Inc.

Great Wall
Navigation Limited

Brighton
Shipping Inc.

Rockwell
Shipping Limited.

Company Limited

Seven Seas
Shipping Ltd.

Everprime
Shipping Limited

Everwin Maritime
Limited

Howells
Shipping Inc.

&
Y
[
.
bl
k=
=L
-
AT
Ny
r
ay

S
N\
[
-
Pl
3
=4
~
il
¢
r
ay

(K2 EFAHET 2w s |21k

100%% 42 & » 3

Kingswoodd3 %
100% "=tz =+
P

Victory4s % 100%

Lt R A

Jetwallds % 100%

LRz 3 N3

EE LR
100% 42 5 3

RS IR RN
Universal
ERENVNE

Great Wall

zana

Brighton

B

Rockwell

zZ A d

(£ % 3,924
=50
179,736
(£ % 5,510
o)
171,614
(£ 4 5,261
o)
704,527
(£ £21,598
o)
297,755
(X4 9,128
=)
587,160
(£ 418,000
=)
417,242
(£ 4% 12,791
=)
1,179,898
(£ % 36,171
=)
166,525
(X% 5,105
=50
110,190
(£ 4% 3,378

22 7\_,)
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(2 )W EFZ L BE TR

1ARIEE AT 2 g FF > 4= T 5 &

B s Ay B & dp 4 ! % AL A D AN Azl
BEAD LA REEAI LA 55 % 1 & EE S L ESELIEN BEELLE LI L P £ 9R Ada(dE)E ZAEFEE)E A P
i F A E £ Al47iE N 3 80 Board Street, City of El U X £20,000 X £23,000 500 100% $ 9,571,849 $ 2,154,142 $ 2,154,142 =+~ 3
Monrovia,Republic of Liberia s S (X £293,435
=)
578 8 % &~ 3 Trust Company Complex,Ajeltake " X £10,000 X £12,000 500 100% 2,238,660 411,549 411,549 =+~ 3
Road,Ajeltake Island, Majuro, S oo (X £68,628
Marshall Islands MH96960 Hou)
a4 E A3 Valentine 80 Board Street, City of " X E6H X E6H 300 60% X £15,4437 X £687 - 3goxd
Holdings Limited Monrovia,Republic of Liberia
Golden East ” AL E B Fdy X £109 0 X 42107~ 500 100% X £4,226+ L 444,014 5 - "
Shipping Ltd.
Greatest East X 41,1657 L4 3 -
Shipping Co.,Ltd.
Greatest South X £46,487% v X £7,846+ o -
Shipping Co.,Ltd.
Confidence Trust Company Complex, Ajeltake 4 #4i€d5 X £41,895% » X £5,089+ -
Navigation Rood, Ajeltake Island, Majuro,
Limited Marshall Islands MH96960
Kenmore 7 g fanspid i e 500 100% X £6F L g-17 -
Shipping Inc.
Zenith Marine X 41367 X5 1287 -
Company Limited
Cicero Investment 80 Board Street, City of Elay b X gHH EQE 250 50% X £349+ X 51200 -
Limited Monrovia,Republic of Liberia
Welluck Co., Ltd. Trust Company Complex, Ajeltake X 45,4907 X £4957 5 -
Rood, Ajeltake Island, Majuro,
Marshall Islands MH96960
Winnington X £4,436F X £1,1997 -
Limited
Jetwall Co., Ltd.” X £8F L X g8 400 80% X g£HH L g-20 -
Victory E N E N 215 55% X £2,131+ £ 43,890+ -

Navigation Inc.
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B 4 dx F £ Bk | B ARALE A I AN dzl
FE~I L ARAL A A 3 L el % 15 & IR S L ES LB LIEN B LE LU ‘S b % 4 4B AP E ZdFUEE)E 4 S
g4 E A 3 Kingswood Co., Ltd. Trust Company Complex A5 b X gHH o X £5F e 250 50% X £6,991F - X £3,386F S R
Ajeltake Road,Ajeltake Island,
Majuro,Marshall Islands MH96960
Ocean Wise Limited 80 Board Street, City of ¥ {inp i 250 50% X £-6¢# X £-14F o -
Monrovia, Republic of Liberia
Crimson Marine Trust Company Complex, X 414,640 - 500 50% X £-14,460% - - -
Company Ajeltake Road, Ajeltake Island, SIS
Majuro,Marshall Islands MH96960
Valentine Millennia R.R.E. Commerical Center, AR B Fdy X £10F e X £107 . 500 100% X £15,681+ v X £792+ su - Hi3Aad
Holdings Limited Investment Delap Wing Suite 208, P.O.
Company Limited Box Majuro Marshall Islands
MH96960
Gemini Investment £ 49,1007 0 X £-102¢7 -
Company Limited
Cicero Investment Wellborn 80 Board Street, City of 3 57645 L g8 -
Limited Enterprises Inc. Monrovia, Republic of Liberia
Welluck Co. Ltd. Meko Shipping Inc. £ 410,816+ 7o X £467H -
Winnington Peg Shipping X 48,7817 X £1,2067 -
Limited Company Limited
Kingswoos Seven Seas Trust Company Complex,Ajeltake & o5iF ’ ’ " " £ £13,413% »~ X £3,11567 »~ - 7
Co., Ltd. Shipping Ltd. Road,Ajeltake Island,Majuro,
Marshall Islands MH96960
Jetwall Co., Ltd. Everwin Maritime ” G R 7 ’ ” X g9 L g1 - "
Limited
Victory Everprime WAL R Ty ’ ’ ? T X £3,8617 e X £3,8697 - "
Navigation Inc. Shipping Limited
AAA 4 RA 3 Creat Wall X £36,1209 0 X £64 - EAd
Navigation Limited
Universal X £12,8147 0 L4175 -

Navigation Limited
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Limited

Road,Ajeltake Island,Majuro,
Marshall Islands MH96960
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Bk 3 F £ @ 4 # B ARILEA D Aad gzl
LEAI LI ARILEA I LI b Lo 3 B s Egcea A L N L U AMEE)E 2 EFEBE 4 =
4780 % % Newton Navigation Trust Company Complex,Ajeltake #545% &5 &4y X £10F -« X £107 500 100% X £7,428% -~ X £1,625+ - e
N d Limited Road,Ajeltake Island,Majuro,
Marshall Islands MH96960
Clifford Navigation X £7,5087 ~ X £1,473F ~ -
Corporation
Brighton £ £14,089% 5 X £3,589+ -
Shipping Inc.
Rockwell £ 412,245 5w £ £3,454+ & -
Shipping Limited
Howells 500 100% X £2,324% v X £2,108+ »~ -
Shipping Inc.
Maxson Shipping Inc. A5 F g " ’ " ? X £100 X 07 - !
Honco Shipping 2301, China Resources Building, 7 - - 2 100% X £0+ o L £0H o - "
Limited 26 Harbour Road, Wanchai,
Hong Kong
Century Shipping Trust Company Complex,Ajeltake X £5007 >« X £500+ >~ 50,000 X110+ L4120 -
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EFEAI L4 ARIL A A 3 L Jadl i ja & EE Y S L A Jha g 3 Faaad o e F bk 9 £ B AJm(dg) & 23 FAE)E

Century Shipping #:EAn#k35zA(F %) 47 4 A9 R X% 16190 444 X £5007 5 X £5007 o~ - 100% + =877 L B =T4 -
Limited AR 1906 % N " s
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= HRoh % A D ERA R ABLEEF AREE kA &K
A 3 4 4 ZAEERT RRFAD BFSNF § B R G T HAEF LR 2 hur bl EE (E-) R BB

RS IR RN | $ 16,310 ERy $ 16,310 $

- $ 16,310 100% ($ 31§ 3,817
(FH)nmrrd (X £5007 ) (X £500% )

(X £500+ 0) (& R —=T4 (& =877

" 50) " 50)

e X oG W B & R R
. A A A s o dE F R B
$ 16,310 $ 97,860 3 3,740,212
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