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B FhFEgz o7 B oE " % ARF R APEF A B ok i B W& iR R KEEH #H B FEELUF ’s“;"’\%?
Gz-) (3xz2) Gz=) Gz=)
19 Newton ARG R xS 1 190 $ - - 2 $ - FERHE S - - % - 873,947 § 873,947
Navigation & ¥ ( (3% 0F=)
Limited ;*)
20 Brighton BRI AP " 28,935 - - " - " - - - 479, 580 479, 580
Shipping Inc. ( 24 900 (& 0 =)
i m)
21 Rockwell A B " 43, 306 - - " - " - - - 437, 688 437, 688
Shipping Limited (%4 1,347 (4% 0F=)
i ;\_.)
22 Crimson Marine BRI AP " 586, 030 457, 430 - " - " - - - 926, 047 926, 047
Company (%% 18,228 ( %4 14,228
i ;\_.) 3 ;u)
e ARPEINPFARETN  HRLED S AT
AN FHQ o
F ok ud PREOERE IR RE Y -
iy FEEA400 HRHFEUALEFTZED30% 5T H
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s x> P K & P # M % T R R Ol W Rk T 4 if FTEREEY FREE2F
Gz-) Eo) Gxz)
0 FrEsaE >3 A2 P Confidence 3 $ 13, 593, 394 $ 692,317  $ 626, 202 $ - 90. 00%
Navigation Limited (%4 21,642 =+ =) ( 24 19,478 #+ =)
Brighton ! ! 539, 601 502, 230 -
Shipping Inc. ( %% 16,823 #=) ( # 4% 15,621 =+ =)
Rockwell ! ! 615, 523 579, 939 -
Shipping Limited (%% 19,241 # =) ( %24 18,039 =)
Seven Seas ! ! 1,042, 429 975, 209 -
Shipping Ltd. ( %4 32,500 #=) ( %4 30,333 =)
Howells ! ! 895, 794 833, 754 -
Shipping Inc. ( %% 27,928 # =) (%4 25,933 =)
A g o P 2 " 964, 500 964, 500 -
( %4 30,000 #=) ( # £ 30,000 =+ =)
Everprime Shipping 3 ! 710, 397 661, 197 -
Limited (%% 22,148 # =) ( # 4 20,566 i+ =)
Zenith Marine ! ! 811, 466 811, 466 -
Company Limited ( %4 25,240 # =) (2 4& 25,240 #+ =)
Clifford Navigation ! ! 1,607,500 1,607, 500 -
Corporation ( # £ 50,000 =+=) ( £ 4 50,000 =)
Crimson Marine " " 1, 255, 136 1,255,136 -
Company ( %% 39,040 # =) (24 39,040 =+ =)
Poseidon Marine ! ! 2,121,900 2,121,900 -
Ltd ( # % 66,000 #+~) ( %4 66,000 # =)
Ocean Wise Limited ! ! 1, 354, 801 1, 354, 801 -

(%4 42,140 =+ =) (%4 42,140 & =)
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BEuE P Peg Shipping 11,497,008 $ 409, 758 $ 380, 817 $ - 6.37% $28, 742, 520
Company Limited (%% 12,775 #=) ( %% 11,845 =+ =)

(8]
&

Meko ! ! 378, 762 351,078 - !
Shipping Inc. (£ 4 11,840 =+ =) (%4 10,920 =+ =)
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a5

IO o#® ¥ g3 RES * ¢ 53
T wi
Fi2zaf g 5 & # FEALHM G e F LB LS Rw & 3F AL B EuEE(x) VR A\ ma)
TR EGE L VR @ o P ~ 2 P35 100%5% 48 YRR T 500 11, 497, 008 100% $ 11, 497, 008 & 500
4 kg N A PN
poseE Ea N
ARG AP ! ! ! 4,918, 602 ! 4,918, 602 " "
16, 415, 610
HAaE o P LT Greatest South BABUE 2 PG LW RERT ! 24, 691 ! $ 24, 691 " "
Shipping Co., 100%% 2. + = & £ £ 768 ) ( #4%& 768 #=)
Ltd.
Confidence " " " 1,278, 959 " 1,278, 959 " "
Navigation Limited £ £ 39,781 # =) (% 4& 39,781 #+ =)
Kenmore " " " 681, 548 " 681, 548 " "
Shipping Inc. i 4 21,199 # =) (%4 21,199 # =)
Zenith Marine " " " 368, 407 " 368, 407 " "
Company Limited £ £ 11,459 # =) ( 324 11,459 =+ =)
Poseidon Marine " " " 1, 339, 980 " 1, 339, 980 " "
Limited £ £ 41,679 =) ( %4 41,679 =+ =)
Maxson Shipping Inc. ! ! ! 328,219 ! 328,219 ! !
£ £ 10,209 # =) ( %4 10,209 =+ =)
Ocean Wise B BE N PG ! 255 51,504 51% 102, 976 " 255
Limited S51%% fEz + 2 @ % 4 1,602 =) ( %4 3,203 =)
Welluck Co., Ltd. B BE N P ! 250 267,617 50% 535, 265 " 250
50%% fE 2+ 2 P % £ 8,324 =) ( %4 16,649 =)
Winnington Limited " " " 295, 941 " 591, 882 " "
%4 9,206 =) ( %4 18,410 =+ =)
Kingswood Co., Ltd. ! ! ! 365, 578 ! 731,123 " "
£ £ 11,371 # =) (%4 22,741 =+ =)
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3% ® X g3 RES 2 * EIE ]
e ® i
Fi2zad Pl 5 e H FiTAZMG e LS S e w £ %F FO . A AGCY) B, FR A
Valentine B BE N PG LW RERT 300 $ 454, 730 60% $ 757, 872 & 300
Holdings Limited 60% % fE2 + = @ (%2 14,144 # =) ( #4& 23,573 =)
Jetwall Co., Ltd. B BEE DS P " 400 831, 624 80% 1,039,506 " 400
0%k g2z + 2 ( #4& 25,867 =) (%4 32,333 =)
Victory B BEE NP HFT ! 275 335, 517 55% 610,014 ! 275
Navigation Inc. 5% 2. F o ( % 4& 10,436 + =) (%24 18,974 #+ =)
ARG I BERT Great Wall A PET ! 500 5, 658 100% 5, 658 ! 500
Navigation Limited 100%9% 2.+ = & (24& 176 =) (24& 176 =)
Newton Navigation ! ! ! 873, 933 ! 873, 933 ! !
Limited ( #% 27,183 =) ( #% 27,183 =)
Clifford Navigation ! ! ! 170, 652 ! 170, 652 ! !
Corporation ( #4& 5,308 F=) (%4 5308 =)
Brighton ! ! ! 479, 582 ! 479, 582 ! !
Shipping Inc. (%% 14,917 # =) (%% 14,917 # =)
Rockwell ! ! ! 4317, 690 ! 4317, 690 ! !
Shipping Limited ( %% 13,614 =+ =) ( %% 13,614 =+ =)
Howells ! ! ! 426, 277 ! 426, 277 ! !
Shipping Inc. (%% 13,259 # =) (%% 13,259 # =)
Crimson Marine ! ! ! 926, 049 ! 926, 049 ! !
Company (%4 28,804 i+ ~) ( % 4& 28,804 =)
Honco Shipping ! ! 2 - ! - ! 2
Limited (242 0#=) (%4 0#=)
Century Shipping ! ! 50, 000 9,870 ! 9,870 ! 50, 000
Limited (#4307 #=) (%4 307 #=)
Century VAERT BEAaEE) Century# 7 100%% ! - 10, 195 ! 10,195 ! -

Shipping Limited

Frad

F ¥

Z_F

( RMB 2,150 # =)

( RMB 2,150 # =)



3% ® X g3 RES 2 * EIE ]
e ® i
Fi2zaf Pl 5 4 e RS A e LS S Tew & F IR B . A AGCY) B, FR A
Valentine g F  Millennia Investment Valentine#* 3 LW RERT 500 $ 400, 718 100% $ 400, 718 E:] 500
Holdings Limited Company Limited 100% %2+ = & ( %% 12,464 + =) ( %% 12,464 + =)
Gemini Investment " " " 273, 725 " 273, 725 " "
Company Limited ( ¥4 8,514 + =) ( 24 8514 =)
Jetwall Co., Ltd iR F Everwin Maritime Jetwalld¥ 5 100%%% ¢ " " 1,039, 795 " 1,039, 795 " "
Limited 23R ( %% 32,342 + =) ( %% 32,342 + =)
Victory WAEH# T Everprime Shipping Victory# 3 100%% ! ! 605, 802 ! 605, 802 ! !
Navigation Inc. Limited 230 ( %4 18,843 # =) ( %4 18,843 =)
Winnington iR T Peg Shipping Winnington#* 7 100%"% ! ! 586, 673 ! 586, 673 ! !
Limited Company Limited 2327 ( %24 18,248 =) ( %24 18,248 &+ =)
Welluck Co., Ltd. iR T Meko Shipping Inc. Welluck# 3 100%% 4# ! ! 526, 360 ! 526, 360 ! !
ZF P ( %% 16,372 # =) (%4 16,372 # =)
Kingswood iR T Seven Seas Kingswood#* § 100%* f# " " 698, 394 " 698, 394 " "
Co., Ltd. Shipping Ltd. 2F 0P (%4 21,723 # =) (%4 21,723 # =)
WDFIFFELE NP F BRI 2 EFEA R - RARFRFAFLF AL L) T g fa) e
B)PErE A2 EFEAo W - RAAFRFAFF A2 0
ERE AN R H o kg A TR
2t paAE it BEEA BE R E R HEH
S M A A FHEip Tk ETR 35 TEH % [ S o B 2 M p £FF BB Y R * 2 A T F I
Ocean Wise IR 99.3.10 $ 1,968,962 = £ & China Shipbuilding - - - - $- MR AT A A HAhFELF -
Limited e fih (% £ 61,243+ =) Trading Co.,Ltd ~
Shanghai Waigaoqiao
Shipbuilding Co., Ltd.
(B)s # 8 2 2 £FFEAT SN - RARFRFTAFF A L0 R T




QB ER Bl AR

2 3 lin A 2. FFA58 R 7] Bfe ()& 45 ~ tR 3 i =
baae(s) g A A ()R
I S WS U S S | . B % LLAE: DR N & 73 oy HE B ORE & B o tRAR2 ¥
FTEBGE L & A
AR
Seven Seas Euronav NV Kingswood i# R~ % £4,858F ~ 78% ] F-frus et - 3 £1,434+F =~ 38%
Shipping Ltd. 24 BALK
Peg Shipping Bocimar Winningtoni & ! £ £9,955F =~ 100% ! ! ! - - Ei Rk
Company Limited International N.V. LS QR A % £364F ~

fe2

() Rfe b A HORLATE W - BASFRFTAFA AL 2§

E 5 s e Bl % LN SR L S TS ) e A A & ) F
AHIF 2 o F 2R " % 3 % A AT ARER o ¥ 4 A T O3 N gWiv 4% K K & 3
B F & il 3k
FrEHUE G TP P&
A aE 2 P FrBEUEIL G AP #BlBEF P 2R 27 $ 482, 250 -3 - -3 -3 -
( %% 15000 #=)
Ocean Wise Limited A aE o P3G D% F o 290, 958 - - - - -
( $4% 9,050 =)
R L P FTEALAEIL > AN P BRAPZA P 546, 550 - - - - -
( %% 17,000 #=)
Howells Shipping Inc. A4 = #4575 100%°% g2 F & & 129, 854 - - - - -
( %% 4,039 =)
Crimson Marine Company AR I Crimsonz # 2 @ 457, 430 - - - - -

(4 14,228 =)

(DEF IR ERTELE D ELHA -



A
LT 2L BT 407
B F & 3 B * fed 4 BT P P
2ZPF
HEL2P L8 AT P LH 5 o # W ARYERFR A B IE N LS R tE G £ 3 * D E (€D o
FrEEGE O 7 B BaE o P 80 Board Street, City of FF s % £1,000 % £1,000 500 100% $ 11,497,008 § 697,053 $697,053 F 2@
Monrovia, Republic of Liberia = = ( % £& 357,605 ( ¥4 21,851
=S FER)
P LS Trust Company Complex, Ajeltake " % £1,000 % £1,000 500 100% 4,918, 602 836, 435 836, 435 !
& F Road, Ajeltake Island, Majuro, [ [ ( # 4% 152,989 ( %4 26,221
Marshall Islands MH96960 o) )
&) #uF 2 2 Valentine 80 Board Street, City of ! EW L EW L 300 60% %4 14,144 . £ & 895 =~ - I d
Holdings Monrovia, Republic of Liberia
Limited
Greatest South " Wiy Z }f@ﬁﬁ £ 410~ i 410~ 500  100% £ % 768 A E4 36 oA _ "
Shipping Co.
, Ltd.
Confidence Trust Company Complex, Ajeltake i ﬁ%@ﬁ ! ! ! ! 34 39,781 HA % 43,484 A~ - "
Navigation Rood, Ajeltake Island, Majuro,
Limited Marshall Islands MH96960
Kenmore " ¥ EApdazgy % £21,210 £ £21,210 " " (4 21,199 +vx 2% -1 =R - "
Shipping Inc. (sl A
Zenith Marine " i % Eiﬁﬁ;;] (210~ 1410+~ " " 24 11,459 ¥ =< % £1,436 ~+ = _ "
Company
Limited
Welluck Co., " FF % &5 =~ % &5 =~ 250 50% % & 8,324 i~ £ £5 772 ¥~ - !
Ltd.
Winnington " " " " " " %4 9,205 WA % 47,418 A - "
Limited
Jetwall Co., " " % £25,8801F ~ £ £17,2561+ = 400 80% #4& 25,867 v £4& -2 = - "
Ltd.
Victory " " % 461~ % £6F =~ 275 bh% % 4& 10,436 A £ £4,726 +F ~ - "
Navigation Inc.
Kingswood Co. " " % &5~ % £5HF =~ 250 50% #4& 11,371 A % 42910 =~ - !
, Ltd.
Poseidon Marine " iy £ %T@ﬁﬁ % £35,860F ~ £ £35,860+ = 500 100% #4& 41,679 =~ £ £3,663 =~ - !
Limited
Maxson " " £ £10,210F~ % 20+ =~ 500 100% # & 10,209 +#~ £4& -1 = - "
Shipping Inc.
Ocean Wise 80 Board Street, City of ! EW S EW S 255 51% % % 1,602 #+ =~ % £3,234 + =~ - !
Limited Monrovia, Republic of Liberia
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B4 R & #F # b BEF A %]
2T
FFEL2P L HBEFTPEH o7 B ¥ W A& FEEP * PPk THY % Nl % £ % *EEDE O E oG
Valentine  Millennia R.R.E. Commerical Center, aiy R 2 £10% ~ % £10#~ 500 100% #4& 12,464 +~ %4 783 H A LR
Holdings Investment Delap Wing Suite 208, P.0O
Limited Company Limited Box Majuro Marshall Islands
MH96960
Gemini ! ! ! ! ! ! Ew 8,14 # = £4 115 # =~ "
Investment
Company Limited
Welluck Co. Meko Shipping 80 Board Street, City of ! ! ! ! ! E 16,372 #+ =~ £ £5,773 # =~ !
Ltd. Inc. Monrovia, Republic of Liberia
Winnington Peg Shipping 80 Board Street, City of ! ! ! ! ! 4 18,248 i+ ~ £ £7,418 + =~ !
Limited Company Limited Monrovia, Republic of Liberia
Kingswood  Seven Seas Trust Company Complex, Ajeltake /éﬁ%iﬁﬁﬁ ! ! ! ! (4 21,723 ¥R £ £2,910 # =~ !
Co., Ltd. Shipping Ltd. Road, Ajeltake Island, Majuro
Marshall Islands MH96960
Jetwall Co., Everwin Maritime " ¥ Fdpdazgy ! ! ! ! (4 32,342 v 2% -1 H=R !
Limited
Victory Everprime " Wi L pEE " " " " %4 18,843 ¥R £4,728 ¥R "
Navigation Shipping
Inc. Limited
A AR Great Wall " " " ! ! ! EY 176 #~ %4 -1 #= SIS
3 Ra? Navigation
Limited
Newton Navigation ! ! ! ! ! ! (& 27,183 # = £ 46,326 =~ "
Limited
Clifford " " ! ! ! " E 5,308 # =< % 45291 =~ "
Navigation
Corporation
Brighton ! ! ! ! ! ! 4 14,917 i+ ~ £ £5,445 + =~ "
Shipping Inc.
Rockwell Shipping ! ! ! ! ! ! s 13,614 i+ =~ £ £2,567 = "
Limited
Howells ! ! ! ! ! ! 4 13,259 # =~ £ £2,220 =~ "

Shipping Inc.

~ 49~
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B de HF & 3 # * #* BEF A |
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BE2P bff MRFAP L4 G SR LRyERD ABHE IHHE w0 F 654 ADUDE GDE &
Crimson Marine Trust Company Complex, Ajeltake #4y % B @’ﬁs?] % £24, 398 % £24, 398 500 100% 2% 4 28,804 +~ % 4£4,369 +~ § - iEa @
Company Road, Ajeltake Island, Majuro, G A
Marshall Islands MH96960
Honco 2301, China Resources Building, FEH%® - - 2 100% % £ 0+~ £z 0 #= - !
Shipping 26 Harbour Road, Wanchai,
Limited Hong Kong
Century Trust Company Complex, Ajeltake ! £ £500+F ~ % £500+ =~ 50,000 ! EN 307 #~  F & 37T HFx - !
Shipping Road, Ajeltake Island, Majuro,
Limited Marshall Islands MH96960
Century PRI 5 BNt FAED O LATR M RO LB 16150 AR EEE ST £ £500+F ~ £ £500+ =~ 50,000 ! Aol 2150 A A X254 A - Baika P
Shipping (F3)F 2@ 1906 %
Limited
2.ALTERAFRBELEF LI 2ARTOPEAILIFAAHTA
(DF & Fee i et - () -
()% B A FFEREA gt - (- )(@) -
P AFF F H@S A  gst - (-)@) -

(DAATEAE - B2 o RARP TR FAZ - L0 L &P
()P @3 B A2 BHEATEH - RASRICT AT A 22 - 0§ ¢ 3 (-)(6) -

(B)Ai 3 B A2 ARt o RASFRF AT AL S % 0 @) -

(DEM e 20 EFEAT R - RASFRF AT AL 20 d st - (-)(D
(B)RAcH i 4 45T ATE M- AR FACF AR A 22 L 100 4 1 3h3esin - (- )(8) -

(DEFE L BT 2L D ELF



()2 mBEFFR

. AW o e RUB AP S A2PE RS
< B’ K OF AN e KT 23

: &7 R s P e PRATLE ADRART B 2 R F AT ADLS
2P ¢ ARFERD PRTFAULF ST & G R 5 g voF & R ¢ bl fE (GEo) M 5§ & RvAF
R T $ 15,855 - $ 15,855 § - - $ 15,85 1005 $ 1,188 $ 10,195 -
(1) rase (% £500 =) (% £500 =) (% £500 =) (%2254 (% 249,150

wa) ER

ENE T S T B S L #* % € &g A W™ OK F OF R T

M4 MY R R T AN P A B F A A 4 B ¥ R O£ F T

$ 15,855  §$ 95,130  $ 8, 156, 036

(%4 500+ =) (3% 3,000# =)

Mo CEFPABEELZF FRTRIOPEIHRT AR -
oL ERASFEHEEVF AP LML -
2. BARBAPETAOTEIRSTREG] F2p R F A2 £33 F0 > FHGH - GFES C ARRIFE B2
1

S~ IR E AR

ZM A g ER AR E D L2 T R EZ AL HE R Y AR ETIHBITRTR o A G
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MEZ YEFREP wmi
A ® 99 F 62 30 P

T4

H¥ = %ﬁ' = H;Ti F o
b1} B # & £ iR
£ B O3 X 6)
= ¥ 3 &

— o % $ 14,790

— 3 = £ £4,046F ~ » i % 32. 15 130, 080
— p % p o183 ~ v wk X (. 3628 66 144, 936
A | B S vy 2 £5,000F ~ » wEZx32.15 160, 750
305, 691
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FEHREL P4 TSP
ED B BRFTRE P
A @99 & 17 1p 3 6% 30
oot 37 % A
B i & 3 . L # % # 7 RUEER
L A w4 i % & TS 0 om B w4 i O E B R N A A AT
) g ¥ ¥
ap 500 % $ 11,444,551 $ 756, 237 4 703,780) 500 % 100% $ 11,497,008 $ 11,497,008 & ¥ * &
Gr-) Gr2)
AL EE #i
traap 500 % § 4,631,077 $ 863, 345 $ 575,820) 500 % 100% $ 4,918,602 $ 4,918,602 £ & i &
Gz=) (Gxz)

Ho AW GARED R T AT AL G LD TY R4 S50, 1847 4R F £

ARG G REDRERTETAL AP TY R E A A HS26, 0105 & F Fn

HoAPRCBI P IHEY o

|2 42 5 fc £ 697, 053 «

|2 42 7 fc % 836, 435 «
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$ 688,365  $ 160§ 688, 525

90, 215 - 90, 215

29, 154 - 29, 154

1, 340 - 1, 340

$ 809,074 $ 160§ 809, 234

($ 313,653) ($ 19,550) ($ 333, 203)

( 10,438) ( 424) ( 10, 862)

( 584) ( 148) ( 732)

( 324,675) ($ 20,122) ( 344, 797)

$ 484, 399 $ 464, 437
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AE99F 1" 1 p 32 6% 300
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[EE A 6, 402 97.10~99. 09 $ 2, 401 $ -
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