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Greatest South LA 100% 100%
Shipping Co., Ltd.
Golden East 7 100% 100%
Shipping Ltd.
Greatest East 7 100% 100%
Shipping Co., Ltd.
Valentine Holdings FE IR 60% 60%
Limited
Gemini Investment LA 60% 60%
Company Limited
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Company Limited
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Limited
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Great Wall —4§%1Ef§§$% 100% 100%
Navigation Limited
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(DB T & 3 2 R Limited (5 % % %)

60%

——— 100%
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e 100%
I L 50%

) ———  100%
———  100%
) ——— 50%
— 50%
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—— 55%
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—  100%
 100%
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——— 100%
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——  100%
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N
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100%

—— 100%

——— 100%

—— 100%

—— 100%

——— 100%

Valentine Holdings Limited
[ I A o I3 100% L.
Gf s &4 & ) ° Gemini Investment Company

Golden East Shipping Ltd. (¥ +* 3 7 48) Limited (5 % & 42)
Greatest East Shipping Co., Ltd. (#f +* 3§ 3 &)
Greatest South Shipping Co., Ltd. (¥ +* 3§ & 48)
Confidence Navigation Limited (5 % f &)
Ocean Wise Limited (¥ +* 5 I 4%)
Kenmore Shipping Inc. (& % # )
Zenith Marine Company Limited (5 % § 48)
Winnington Limited(#f +* 3 & 4,432 %% = #)-100%-Peg Shipping Company
Limited (&7 ++ 5% % 4)
Wellluck Co. Ltd(# +- 35 37 48,457 % 2> #)-100%-Meko Shipping Inc.
(O v 3% I 48)
Jetwall Co.Ltd. -100%- (& % f 4 > #2% = & )Everwin Maritime Limited
(5 %8 48)

Victory Navigation Inc. -100%-Everprime Maritime Limited

Cicero Investment Limited(# v 35 & 48 » #5295 2 #)(30)

|—— 100%- Wellborn EnterprisesInc. (¥ ** 3 I 48) (32)

Kingswood Co., Ltd. (& % fi 4 > % 2 @)

|—— 100%- Seven Seas Shipping Ltd. (5 % § 4%)

Crimson Co. (& % f )

Poseidon Marine Ltd. (5 % f #)

Great Wall Navigation Limited (5 & f #)
Clifford Navigation Corporation (5 % f 48)
Universal Navigation Inc. (3 % f )
Brighton Shipping Inc. (5 % f )
Rockwell Shipping Limited (5 ‘2 f: 4)
Newton Navigation Limited (5 % f 4)
Howells Shipping Inc. (5 % f: #)

Maxson Shipping Inc. (5 % f: &)

Honco Shipping Limited (% i #)

Century Shipping Limited (4 i )

| 100%- % ik 4pd33538 (1 %) F L2 @ (% Hedg)

@ 3 2007.11.13 34 % &
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